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W, AHSCHIFTEE A, T A SR [ A PR AR
MRREE R, 280 J AR A I I 7™ 2 1) 2 2 MRS
WaEt: (Shiet al., 2017; Chan & Du, 2021; Li
etal., 2022), FHRIEI MK A (Peng et al.
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SR, B PR i 3252wl 18 oMb 0 3l 1) BIF 72 40 22
LT B R SR AN TR) 2 1) 3 o v e B AR . R
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B A EE LA ) B P AT ST T S i B
KA. BN, MSCBIIEA, BT
HKFRERSLEGNE PR T i dismfitaashr, KBl
DNALZ, DI g b fh i DX ) B b 375 B B i
Bk (Dau & Cuervo — Cazurra, 2014; Chowdhury
etal., 2019), FEMCHEAN I, ZoCEp5 LA
PRI SORE 22 Rl B2 W] i N A B ST L, T
ZIUHI B ER A F2 M (Ault & Spicer, 2022;
BPEAE, 2022) o BFFEIN, TS BRAG BT 3
AP B4R Z TR AR ELDE E (Abas Je] 45,
2020) o fRM, i EEFREE AL AL B — RIS 1
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HEACE, A5 A A AT LA (North,
1990) , _EaRAIF SR A - 0 A Xt il JEE 1 B A A8 4
AT B B4 T R RTE . —FR e
KT E—HEE A, IR T filin, E
FERIRDT (2020) OB B, bR B2 AL IE
CIMIAET R RIAENE, 2 Al LS B PR
AEAE R B (Xu & Meyer, 2013), {HJE,
SASHEEDLA T AR TR 1 B —
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AR R R R R i 225 T b
RBTFERIIL AL, [ =5 T i B2 Y 22 oot A
SHATERHIE, Shi 2% (2017) FEHIFBIPERIEH
HRICITE B L 13X — 4L, FFRE 22 0l
HESERAA LA S, 3= T R Es
P£7  (Institutional Fragility) X —#f&, FHRH
RN [l B A6 B2 R el B AN — SR kT
MUBELL B TTolb Aol AR, AR ATF e A 31,
e A ) 33 P S B R RS A B A A
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TS 5 0 %3 Rl B2 PR 4% . Chan 1 Du (2021)
PR b T 8 e 5 1 5 o R A e g L ol
JEAN T SN A e o] A Al 2P X )
FEAE AP A8 B ARG Sy i BE e [ 2B
( Synchronization of Pro—Market Reforms) , #ff 5%
KRB, B TR K AR A 1 i B2 P14 %61 41
AR 28 G P AR OE S, TEAS
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A M ) B DG T RE A A WS 2 T
RJEAF MR TE R RN o LA M B OO
WHATREARAE 53 A 4R THB AT A%, mak i
S OE T EDE LS IR 5 & (Shane &
Venkataraman, 2000) , 1l 7% i # X5 #45 h #Y
Pleh s A& 5P (Sine & David, 2003),
REDS R IR 0t eh T ) B2 2 Joe AN [) 25 T 9 2K
HORM BN AL 2T RIAT ) PRI, i B2 &
AT SR M T Bl 1) 52 0 ] BE -5 HR Al
MFE AR 22 57
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B 95 7 (Ardichvili et al. , 2003; Bhave,
1994; sk EAF], 2010) . fEizidferd, Bhl#HH
BTG P db WA B R R T A, JRIRIUE B
FARTEIE,  DATPAS W8 10 A0 Mk AL 2 09 Wi 4 0 B
A (Ardichvili et al. , 2003) . #5055 451 i
Ik S e M 2 Xof v R B Mk ML 2 8 BUAS WA 4 1) PF
fili, SEma LAY PSR, I 9 3 A XN Y
ML)

ANy, i e ) 26 e xof st DX Al 1
Bl I 3 LRI Ry R [ B AE AE HL 7 1) A
RO s AR S50 AL 23 3808 o DA R 1)
FATERT, B & R 2P AR (il B K A
[ ) Sxdnim il B i A e PR iR e, S 3
Bl AR 7 AT H 5 v A A LA %o 33k A Y ]
FESR . RUMEAMARREE ) B B e Ak L2,
XU B A 2 LB M A 2P . Pl 24K
IR AR, il B & JeE [a) 20 MR AR mT e A
SRR BE 2Z [ 7 A WA B R 25 8], X fif5
ANEAT AL 38 3 ) A s e ) 2 () ok T J Al
T8l o KPR () BARVE 248 A0 T

— 7, R AN [R5 n] RE 2 e A A
A, NHREIEDLE s, B, TRk,
B 8 T EARKEE W AT (Busenitz &
Barney, 1997; Akinci & Sadler — Smith, 2012),
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SR, X AEAR KFRE |52 AP ER i B K 2 (4 52 )
(Ardichvili et al. , 2003), il % @A [ 45 [l it
5B BT ZITHIT HIRAE, P95 238
AHETE . BARIIS , il BE & A A 26 RR G A
St FEAE R A PE AL, X R B S PEREAR T R
F A AR R ] fPE (Boisot & Child,
1999) , TEAWATE LIS FI T A Y A0 PR A L ]
ARG, REOLIUA RE ) CIE B R T
AT st iE 51 (ERMA YT, 2020), [FIRS,
i RE K RN [R5 77 A (i B e P2 S BBl A5
T AR B ST H R A B RS, i
TR RN S8 iU W B (7 T 4%,
2013), flhn, g R PRE T g0 A B TR
WA FRETER DAL 2, RN S8 2 AT
HABT AR SR, NG HABRT: e
HV= R, Ed 6 T JEAT 0 AH 5C 125 HL RN 4 41k 12
., BISSEMRSS 5 =T MU A (BRFTF1 AR
22, 2013) o o7k S ST R ) B R e g2 4
DUAR AT B8 H B A Al AR B8 R IR AL
AR AL, (M5 XE LU & HERE 75 A AL
R RN B B AL 2. PRI, RS & S AN )
AR A M XM 3 IR SRS B
P, TR 3l

H, B R AN TR 2P 2 i m A 22 5
FSAERAS o ] B2 S 22 A ] i 4 32 3 [ 2 i
&% (Acemoglu & Johnson, 2005; Marquis &
Raynard, 2015), [ i B2 2 B2 20 50047 A W) 19
BATER, ME TA79h 3 B L At 4 Bir,
PAKGE o A 2 05 2058 Bz B br 1 i RE 25K
(Pache & Santos, 2010) . i35 %& & [\ 45 W43
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ARG A7 AE TR AL 2 v o i o B R,
YL RE 2 8] R AR EEE VAR A A A M
BTG B R, DN AT RE T B PkAR Y — i
SR, IR G A AT AR A R R MERE, T
MELIARICRE I . ikisc s (BEEAR, 2015) . 4]
an, EFRET A0SR R BB, T
(PR A A R B Ao, AR T 4 il
T 5 0 0 AR R J 30 0 v /N i ol 325 3
I O . Y DT MR (ORRBE R AR K 2,
2001; AalFESE, 2020) . N T HLEE R
B, AR AR S . RSN &R
RAGRIREETE, AHIX TP SO SLTHT I 4wy 0 7k 1
VN R i O N P R e S U e s S 2
Tl v A P 5 AR I DN 7 []— A T B PR B =2 v AL A7
AN A Ml 5 ) 25 B 5 43 06 AN TR] 1) R )
HESE T IT AT 8ho Behd, Nl 3 75 22 1 X 22 il
AR FIZR, X2 b1 R ™ Y
WISy, 0 HL A b 205 ) 3 2085 v Hofth 32
PRZ 1] 14 . 8 5% 7 B 1T i B 22 IR 3E - (Boisot &
Child, 1999; Child & Rodrigues, 2011), [& it
EH R, 285 WO S s ) B4 BT 1
I 5 5 (9 B A< ( Bylund & McCaffrey, 2017),
1 2 [ R 2 3 IRl Aol A ] B 2 R [l 26 kA
AR ERES v FF Ji 5 Ml 3 2 1) 38 S LA R 1 AL
Ao HREAHE, A Al 2 A T b
WBEIR G CRUTAARISHE, 2020), Xl
L R AN TR A A 1Y e AR P R 23 77 AR TE iR 1Y
S PG, R R SRR, Al Al
THTIG PR AE AP PR AR, B 22 R E B 5 23 iy
WAz SRS, SFECH A L B
D35, B R AN ) A5 T el ok A

AL, DT SRR MY 35 Bl 1E A SCRT A,
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il BE A AN [ 25 T WR A 1 Wil B2 A4 B2 1 A Je o 2
A—E, DI H BEAS ] 5~ ] J5E 24 58 P st 1 1) 122
MR LUAT L DT FC R AR D0 o X AN DT JiC B AR 2 4
BN SAS, (E-AL 7 I 2 HE AT i) B S A
feft T2, B R LR A 2 5 3 S
il BE 4k B2 2 18] T A Sl 3R Bl 45 (Perk-
mann et al. , 2022) o Xk H TRl i 12 45 D
TE LT — R INAL 2208 S &5 R BT RN (EL, I
AL AL E 1O 5 T S B Ik 2 g R Y 52 B
(Thornton et al. , 2012; Brandtner, 2017), A
[vi) i) P 2 2 22 ) ) e o 1 R M 3 1 22 S ALY 52
B, WSBEOFR—E s 22 A (Thornton
etal., 2012), %% PR AN 5] 3 53 A 7 1 AN [
R R B AR ), B — PRy E B IR AT
RETERE— 1 B 4 BE AR F 5, (HAE I3 — 11l
JEYERE H1 - 42 # Bt (Perkmann et al. , 2022)
WIS, AN IR ] B2 4 32 2 1] BT A 1 F) 25 e s 5
g AR . RPN R K, Nl
WFESRME RN AL 2. BN, B G5 R Y &
ML BB E, RERL BT
ST R BRI R, LURAT N
(0 SCRTHA 2R AT 4% 5 A iR s A7, X LA
2 LT SRR IR R . — 284k 3R] 3 X
—WER L2, JFMEZ L& Ay,
AT TR ISR oAb, il BE Y ) AR B
FEALTE Y, 2 E TR 5 A A R A X IS O 4 Tl
U5 ERHRAMER, £25 FIREE2
REME SR AN 0 07 5 AR 1B VI 3R, 3k 25 1 JEE
BIDIE TT Je 1 BE Bl L SECR ) B 25 i 42 42 T AL
4> (Matsunaga et al. , 2010),

B2, R A AE Rl w BA A ETE,

Frah & 75 & M ad B v /5 200 8w A KUR
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(Perkmann et al. | 2022), L, HA 4000
IWHEFBL M ERA REW S I, Al
Ao RBATE . BAME, HEERNGEHS
NI BB, DA i BE 4 B s 1T 2
TF1) P SHE 25 J3E 2 52 e 2 ) IR AL 25 0 (L 1)
FIHZE (Perkmann et al. | 2022), #5483
HERE ISR A UL, BRI E I RE
9 2l e T i 7 kAL ((Greenwood et al.
2011) , FEERMAEFR AR, [H5 200
MR R AR A B, PRI 5|y 55 . AH
2, Al K 9 oL 2 22 D TG R A 1) i
BREAT LA A M B S R R, R LR AZ AR U
WS AETE S s, XA, BEE IR A
) AD AR BE 3G 0, A [) 1) 4 B2 [ 8 A7 72 4 110
HEAE TR, i B R0 0 2 ] R I 05 4% 23 1]
BARTH, AR, BARBEERNLS
WHE St i B R R AN [R) 25 i B 1 B2 7 T 3%
R, ER YIS S K IH 2 % B & 2% i BE PR 58
2 o Bl S5 P AR DG W 58 48 L T X &
JR i BEAN )2 il B 3R T, Al 3 7R TT & Al
BLE IR R T DLds FHGE 2 0 e, 7 — o
JE b B3k B2 7 A A SR (Elert & Henrekson,
2016; Bylund & McCaffrey, 2017). fillil, Uber
FEGEST IS B O O — R PHEA 7 A 2
HIB RS A F), LA ok 3k A 447 AH G B
E BRI o PR, A 2B kSRR [R) 45 R
SRR, HREOY AL AL A A REHOA 2
AN, AR LIRS SER
bRk, MR RN, &
Y I KR B AR DT, B T R A
BB EAR, H X B G S I% K. Rl ]
V-3 ZNCIE A0 R R B i S ]



ARt 3 B 22 0L B 2 R ANHT . BT,
BRI BB A W OT 5 BB, (HHCAR I A 2
DI Z B & = AW 5] Jr o N, AR,
TEIRIT B i 4 A, B AN TR 257 A
PR AR LM, 32 DX P ) 2L 3 5
Wit id T R SR, Rl R A AN R 2 A
Bt — B4R T, S SR e )1 A
JRAPR B 5 B2 4E 2 2 [ (Y 22 R 2 0 R, X
S BT 2 & BRI N N A B T, ™
Az (R0 PR 5 A s, i e 2 3 A ) i e
JCAS ISR /) o 24 1 J8E A R AN ] 2 A JEE B85 5
FEABE Y, B PLE 20 A QL ™ A
AR AW 51 T, FE W TR HUAT 3. B,
1l B K JRE AN ) A5 A BIL 23 5800 T 36 413 A 28007
FEEEI SR, 3 X ) b 3 2 B R
JEANRI AR B 9 2k — 25 5 T it s B/ e J3E g [m]
Tho BT B, ASCRH PR ER:
RiZ1: BEZRESESHREVESZ
B#EFE “U” BXR, IEEHELRRERTAR
B, XEWESZIME TEFEFAHES,
2. A ML Fo R R AR R
MY B AT B i AR I 3
g, Lz AR IE A AR (Chowdhury
et al., 2019) o Ml IEZ I BE A B 2240 BAR 4
SARRE R A A R A SRR,
SR X SNRI S BN B B F i B
JEAN TR A 375 Bl )5 M) S BEAR BUAE AR S0
TR SE R, AR SCFE 2565 B A%
ARBNMEAL M ER BEAR A A S R A
BREPERLRERIARR S 1) o Herp, AN 5 P Mk SC
PCREIR T e Hu DX SO HAT N 5 P A
PERYF R DOERE  (Hofstede, 2001), B35
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M Vs I 5 X6 i 8 P A B A e e v i 5
WIS, MRl 1% B A
JRAI (Li & Zahra, 2012) , Ak 5 i SO 2 e
T A PR T AR A 1 AR B,
ARSI RN X BN LA M R (B
A%, 2012)

(1) AN 2 P 038 SC A B V5 4 P £ T
A PR ERBERS , NTPEAE 22J 5 By
(FLAR ] X4 2 4 B MR B 1T REAE A — 7
%St AEREAHIE MRS, AL B R
AT, Hou TFRAIIE 2% E W5 MBSk
R ARG G (Li & Zahra, 2012), i e (TR
B MERRE SO, AN S 1 D 5 25 ) AR T
157 (Mueller & Thomas, 2001; Li et al., 2013)
SECRISCA BT 9] 19 22 5 7T i SBR[ M X 1 611 4
SR R A RO S AR I S

oA T A A PR X (1 0l 51T 2
T 2 S ] 5 I 3 50 £ 400 o 442 P T
BRI P LR G SCIL RSk A 2 b
(KRB ESRATF (Orderliness) HI—F#E ( Con-
sistency ) , 7 B I TE 20U 35 08 e R o
P AT BE T I B R B E B (Autio et al.
2013) . BUATHISTEM, BEAHEFERURG A
TS BREE TAEAE R B e, 09 ) T 7 £
QP IEAERUR (Wennekers et al. , 2007), % Jf
ANV ) BE R EE A SR 1) iy A8 A A v 2 7 A
BRI, , S TR B MR X
VS LE DN 78 £ B A I EORE S, AT L
T TAOATIFIREDIR 2, [N, 8 & R AR
BRI SR AR K BRI BB S, (ELAE
VERCAREERAIK ., a1 72 A 22 BRIl B 2 ) &
R, 47 512 1040 P 7T A 2 T I e K O A

—117—



HAELLER Y L XA LG

XAE NG INAELATU  (Perkmann et al. |
2022) o BERT, mIASHE PERLEERY A S 2R
CE B RMERTBAS , 3o ol At 7 TR T
AT i E SR L e o B T

S, AEAERAN E AR SO 594>
PR TR P L2 A2 R .
b, e BEE A A B S R OL T, e
TERDY 5 BEA R] RELE PR 3 20 WL S 2% il B PR3
KAEAS, FZALE T TR B T3

b (N Y A & e s (SR L)y
B, il BE A AN [ A5 A BE ) 5 T2 o ol AN 1 2
PRI 3t X ) A A 7 A B i 2 B A TR ], 3K
SRR X A4 Bl 35 2 32 2 B AR

)5, 2 B A JR AN [l 25 8 Pl o s o
{EIS, i BEER S P I B A BL2 A (B E EE T
E, AN E PR3 X A8 B 7 A A A
il B2 R AN R R B R B B K- A s A SR
A 2R BT8R, DA R R [a] 201 5 3t
XANLIGshZ MR AR KRR, X il REFEL
H 2 AR AL A 1 S e (R B A AN TR P RS T A
2B BN, HiZB RERUS, EAE
TR, AHRE MERLE KR (T AR 1
W DX A B TR A G Sh 9 al REVE AR T
ERII, ASCERH DU B

Ri%2: AEEMERE LB IETHIER
RESESHXeFEHZ BN “U” EXF,
BEME, M TABEENEE X HUB RN,
HEXRESHESHXWEHZ @HE “U”
EXREHRE,

(2) AR SRR E T R 10
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Abstract: This article scrutinizes how entrepreneurial activities across Chinese provinces are influenced by the synchronization
of institutional development, which is defined as the differential speed of reform across various institutional components. Building on
the seminal research of Shi and colleagues (2017) , scholars have unpacked the critical role of synchronization of institutional de-
velopment in shaping commercial activities. Specifically, the unsynchronization of institutional development has been proven to pose
significant challenges and uncertainties for market entities, resulting in increased transaction costs and operating costs.

Despite substantial progress, existing research has predominantly focused on the negative consequences of unsynchronized in-
stitutional development, overlooking its potential positive outcomes. Scholarly works on institutional theory has indicated that the in-
compatibility between logics can facilitate organizations to gain from institutional arbitrage across diverse institutional elements.
Considering the importance of identifying and developing new opportunities and business modes for entrepreneurial activities, this
study attempts to introduce the perspective of institutional arbitrage to examine the opportunity creation effect of unsynchronization of
institutional development and explore how the dynamic, lopsided change of institutional components links to the establishment of
start—ups.

We posit that unsynchronization of institutional development may influence entrepreneurial activities via the cost effect and the
opportunity creation effect. First, unsynchronized institutional development would intensify conflicts among sub—dimensions of the
institution, which may result in a decrease in start—up establishment. Second, unsynchronized institutional development may also
create opportunities for institutional arbitrage, thus attracting entrepreneurs to engage in entrepreneurship to gain benefits. This is
because unsynchronized institutional development would lead to an unequal distribution of resources across domains governed by dif-
ferent institutional logics, which could provide entrepreneurs with an opportunity to fulfill the unmet market needs. Such two con-
trasting effects would give rise to a U—shaped relationship between the degree of synchronization of institutional development and re-
gional entrepreneurship activities. We also hypothesize that less uncertainty avoidance and more future orientation could mitigate the
influence of unsynchronized institutional development.

To investigate the relationship between synchronization of institutional development and regional entrepreneurial activities, we
employ an extensive dataset covering entrepreneurial activities across 280 Chinese cities from 2004 to 2019. We capture the entre-
preneurial activities by collecting the business registration information from the National Enterprise Credit Information Publicity Sys-
tem. To measure the degree of synchronization of institutional development across Chinese provinces, we use entropy formula based
on the Marketization Index provided by the Chinese National Economic Research Institute. Region—level variables are mainly drawn
from the Urban Statistical Yearbook and the National Statistical Yearbook. We use the ordinary least squares regressions to test our

hypotheses. The empirical results robustly support our predictions.
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This study contributes to existing research at the nexus of institution and entrepreneurship. First, we add to this stream of re-
search by elucidating the overlooked positive outcome of unsynchronized institutional development in shaping commercial activities,
enabling a more comprehensive understanding of synchronization of institutional development. Second, despite current studies em-
phasizing the institutional antecedents of entrepreneurship, scant attention has been directed toward the unbalance nature of institu-
tional change and how these structural dynamics link to the establishment of domestic start—ups. The current article addresses this
crucial knowledge gap and aligns with persistent calls to examine entrepreneurship in rapidly changing environments, particularly in
developing economies. Third, we also investigate the entrepreneurial consequences by considering the interactions between informal
institutions, including uncertainty avoidance and future orientation, and synchronization institutional development. These findings
enhance our understanding of how the influence of formal institutions varies across diverse cultural contexts.

Key Words: synchronization of institutional development; dynamic institution—based view; multi—dimensional perspective of

institution ; regional entrepreneurial activities
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