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The Evolution Process of Innovation—Driven

Entrepreneurship
Jiangyong Lu

(Guanghua School of Management, Peking University)

Abstract: Zahra’s work on “Innovation Driven Entrepreneurship as a Catalyst of Development in Emerging Economies” pro-
vides a profound insight into the key areas significant for future research in growth—oriented emerging economies. It presents a liter-
ature review and theoretical analysis that offers insightful implications for understanding the uncertainties and challenges within the
entrepreneurial process.

The paper aims to address gaps in the literature regarding fractal innovation as a method to navigate uncertainty and change
within the external environment. It highlights the need for enterprises to explore at various scales to find new opportunities for sus-
tained growth and innovation.

The research design delves into the theoretical perspectives on innovative—driven entrepreneurship, especially focusing on the
proactive integration and transformation of innovation across multiple aspects such as technology, finance, organization, and cogni-
tion.

The paper underlines the core role of innovation in entrepreneurship, particularly in terms of selection, acquisition, and trans-
formation. It correlates with opportunity creation theories, suggesting opportunities can be crafted through entrepreneur—environ-
ment interactions. The evolution of entrepreneurial ventures is segmented into four stages with different levels of uncertainty and
discontinuity, each requiring different strategic approaches.

The article contributes to the existing body of knowledge by offering a framework for sustaining and enhancing resources and
capabilities through continuous and breakthrough innovations. It aligns with the resource—based view, emphasizing the importance
of maintaining a sustainable competitive edge through resource advantage.

Key Words: innovation—driven; entrepreneurial elements; economic development; emerging economies; literature review
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