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Abstract: The rapid advancement of science and technology has brought new development opportunities, especially the rapid
changes in digital technology, which has greatly compressed the time space, organizational space and industrial space between in-
novation and entrepreneurship. As a result, innovation and entrepreneurship have become increasingly integrated, and the concept
innovation driven entrepreneurship (IDE) was proposed. However, innovation and entrepreneurship research have long bheen aca-
demically isolated.

In recent years, more and more scholars have integrated the two originally relatively separated research fields. Cai et al.
(2021) refined IDE into an independent academic construct, and proposed the characteristics and implementation process of IDE.
Zahra (2023) compared the differences between IDE and traditional entrepreneurship, and discussed the development process,
success factors, cycle transformation, ecosystem growth and the role of emerging economy governments in IDE. However, the im-
portant values and inherent requirements of IDE have not been fully explained.

Based on Cai et al. (2021) and Zahra (2023), we first review the concepts, characteristics, mechanisms, and processes of
IDE. Furthermore, wepoint out that IDE has great era value, which is reflected in three aspects. First, in terms of theoretical val-
ue, based on Schumpeter’ s perspective on innovation, we believe that innovation and entrepreneurship are essentially one, and
digital technology provides more platforms and opportunities for IDE. In the digital age, individuals and organizations have estab-
lished new relationships, giving rise to new forms of IDE, including granularization of basic modules, platformization of organiza-
tional structures, networking of organizational relationships, and ecologicalization of organizational situations. Second, in terms of
practical value, in order to achieve breakthroughs in key core technologies and become self-reliant in science and technology, it is
of great practical value to cultivate outstanding talents and develop scientific and technological strength through IDE. Third, in
terms of industrial value, digital technologies such as artificial intelligence, big data, and cloud computing have driven entrepre-
neurship based on digital innovation, changed the form and process of innovation, subverted the underlying logic of traditional in-
dustries, and promoted digital industrialization and industrial digitization, formed an open and shared innovation and entrepreneur-

ship ecosystem, among which the platform firm—led entrepreneurial ecosystem should attract more attention.
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IDE has extremely high policy significance. It provides new policy guidance for innovation and entrepreneurship in the context
of self-reliant in science and technology. The first is the integration of innovation institutions and entrepreneurship institutions. It is
necessary to improve relevant legislation in terms of top—level institution and establish special innovation and entrepreneurship com-
mittees and science and technology innovation funds. It is also necessary to formulate innovation and entrepreneurship institution
based on the reality of uneven regional development. The second is the integration of innovation policies and entrepreneurship poli-
cies. Comprehensive consideration should be given to market policies, technological innovation policies, science and technology
capital policies, fiscal and taxation policies, innovative talent policies to make the connection between innovation and entrepreneur-
ship closer and increase the speed of mutual transformation between them. The third is the integration of innovative organizations
and entrepreneurial organizations. The main role in the process of IDE should be given to enterprises, promoting innovation synergy
and jointly exerting efforts at the industrial and regional levels. The fourth is the integration of innovation mechanisms and entrepre-
neurial mechanisms. By using motivation mechanism, process mechanism, capability mechanism and incentive mechanism ration-
allyand comprehensively, we can better realize the integration and transformation between innovation and entrepreneurship.

New education mode for IDE is the basic guarantee for achieving IDE development. It is necessary to establish education eco-
systems that drive innovation and entrepreneurship, and make institutional considerations in three aspects. First, the operation of
the IDE ecosystem is based on the collaboration of multiple entities including governments, universities, industrial organizations,
and service agencies. Second, it is necessary to reshape the government’ s innovation and entrepreneurship education policy sys-
tem and promote talent cultivation for IDE through industry—education collaboration, science—education integration, and industry—
university—research integration. Third, industrial organizations can provide industry knowledge and practical experience, and uni-
versities and research institutions can provide scientific research cooperation and technology transfer platforms to jointly promote the
cultivation of innovative entrepreneurial talents.

The contribution of this article is to summarize the meaning of IDE, elaborate on its era value and policy significance, and in-
dicate new modes for relevant education. Future research can focus on more specific issues, such as the industrial value enhance-
ment mechanism in the context of IDE, as well as the specific means and effects of integration of innovation policies and entrepre-
neurship policies.

Key Words: innovation driven entrepreneurship; era value; policy significance; personnel education
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