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Morschett et al. , 2010), 4, 54500 (2011)
X EX MR BT RS R IR, A AR IE
FE SR E Z E A SCARIE B I R, A E AL RIS
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S8 BRI 56 B8 R A 5 @ 5 B A 11 Sy o
7 A R 0 AT B DX R R AT BIX
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LHIEN I FEL Ty @HBREZRE N
ST, " ST a PT A Ml s @F [F] —4F & £
Z UGN T S, 0 38 BB W R AR e R R
22 Gy i R4 W 1 32 5 1 8y, R [ AF 1 1 Ak
B 2R 518, HXFF W —38 516 8
HHIAE A R4 Gy B RE A, 0 35 BB 1 O g A0 4%
56

R @HIBRITE A . SCICEE B A K 4
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h, BEWAF R SEAR BEEK . BUA
BLIRFIIE A BE J1 B ok I T CSMAR %04 /4
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WGT) 5 3C AL BE B £ 48 & £ Hofstede 11 45 A
B

() AEH

BERL TR RSO EE R L AR L AT
Gt AREEC (Enery) , BIVES [ Al o i i 5%
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BRI 73, H I SHEA 100% . 95% il
80%% (Demirbag et al. , 2009), F T % #
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ARSCR ] 100%AF G B A i 5 5, BURAR EE
#1155 T 100% % 43 A i A, WRAE K 15
Z, R 0,
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FEXSAR B B 22 5 A I R T s e R e, Hh
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b, B PR A Al 5 RE E O 56 R
SR, PR A B IR R BOR 20 R 5 =
, EXF TR Z RE ARG, Al 5 BUM Y
RETHEA, EHEPRY K a2 3
MRS A PR (Lu et al., 2018) . L, A
SCRAEAS AR MR 53 S 1A A Ml R ER oll 74 Fo
KA, BRI A EA M, WIRER 1, &
Wy, WRAEH 0, WELHRES) (RD) FERAELEA
" H SN RE D), F BRI Al IR
BERMIE, BIREA A RRAERT RS b 24488
WA B HE (Mani et al. , 2010) . B, A&
SCUABEZS R XA AR 0 6 () i — 4F 1 AF K i
J3E ok DN 5t 5 [ A0l O I R BE T o R O TR R A
B (Host) MY, 5% Hernandez i Ni-
eto (2015) MYMEE, RHAIMJ2 tE AHARAT & A
WAERRIGEE R (WGI) . Bikm 5, itk
FEAS IR K R B RIG FIRH: 20 RO 75 FIBUM 53
ff. BUAT e R R % . BUNFSCR ., I
EhE . IR MR, XN
ANHEFE EAT PR3 B R AR AR G [ o] 32 B 5 o
AR, AR RN i ) B2 PR
Bt s, H RS (InsD) 248 AR 1E [ 5 bk
[ 2 [6] /1 i B2 3 58 2% 5. 2 % Malhotra 5§
(2016) Ffc, X 32 BE 2 it ) 6 [ 4 28 %
RO SR ANADUERE , IR IUR IE [E A
B E IRy IS, SR Kogut F1 Singh (1988)
X SCALBE B A A ORI R AR EE S EZ
)R BE PR ES . SCARBE RS (CulD) JEAE7RIE
[ S EEEZ E s ST. BEIFAR R 2R
F Hofstede $2 4 1 SC 16 5 25 1) 48 B0k i 47 00
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W, AREREBRES. SPAFEX. BEE
S AN E PR R R L A S AR R R TN S A 4
JEo B, ASCIESRTS Hofstede SCAL R B 754>
HERF 19RO S, 454 Kogut I Singh (1988)
MBI 58 KT8 AR 8 E 5 B [ 2Z 8] i SO BE B
T34k, Kogut F Singh (1988) HyH A&/
wmr:

InsD, &, CuthZ% > 1), (1)

Hr, InsD, #1 CulD, 43 B F R 5 b A H
Z 5 o R R R SR, 1, RRES

E

h ASZRGE E S R, 1 AR E Y
M IERHE R, VAR | R AR
Jr %

(1) 2 HBE

R T B AR 1 LA RO A R Y AT i R
TEDEAT RO 5 5 VE LB Z 0T, 105 AR 4
SERRE 8 LA S B IR 45 SR AR 5 AT R 2k
AR EATICE (Ragin, 2008) . — M, 4%
R L BOE =R AHE: EaREA. XA
e ARG, HA AL T 38 SR = BIEH
W 75 s TR I ORI P R K (Ragin,
2008; Fiss, 2011), K, A X% C A M
2 (Fiss, 2011; iz MG R, 2017; 4t
A, 2020), 4350 DAREAS ) 1 04 434 8K
LR ENE DY AN LR ES W L VR R S
PIE SR8 EAE W RE T . AR 8 [ ) B 3

o1l B R SC AR B B DY AN AR o 58 A SRR
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x1 HAREARBESRITERSRERE

WBACFER | RORR | PE | R | ROME | ROKE &é —
FE 4R A, FERANRE
Entry 1275 0.7325 0. 4426 0 1 1 — 0
Exp 1275 0. 3365 0. 4725 0 1 1 — 0
Pol 1275 0. 1804 0. 3845 0 1 1 — 0
RD 1275 0. 0503 0. 0550 0. 0000 0.7538 0. 0582 0. 0422 0. 0261
Host 1275 5.7238 4. 4549 -9.4517 11. 171 8. 9286 6. 0426 3. 1567
InsD 1275 2.7622 1.5398 0. 09753 5.9163 3. 8590 2.4849 1. 1109
CulD 1275 2.7245 1.3116 0. 29565 5.628 3. 4707 2.5535 1. 6362
m ﬁ}l: 3{' Q:I: % - Entry ~Entry
S =H SO - -
—Ht B —H s
CulD 0.6516 0. 7431 0.6170 0. 2569
(—) %Etlﬁkf}ﬂf%% ~CulD 0. 3484 0.7136 0. 3830 0.2864

ISR
n

AEXT HR ] A Ml 385 S0 T 3 i A 5 i [
RIATH R AT Z i, e X A B — R R
PAT LB Mo I3 2 PR BRI A 25 SR W]
W, SERAREICIR T R MBS, b Bk
H 56 Hh A% 8 DR AR 1 — BT 0.9, T
AR G B — 52 i PR 2R BE 51 20 [ ol R o

A RE AP S OS

R2 BEESFER
Entry ~ Entry

Tkt
—HE [-E — B
Exp 0. 3490 0. 7599 0. 3021 0.2401
~Exp 0.6510 0.7187 0. 6980 0.2813
Pol 0. 1702 0.6913 0.2082 0. 3087
~ Pol 0. 8298 0.7416 0.7918 0. 2583
RD 0. 4648 0. 7439 0. 4383 0.2561
~RD 0.5352 0. 7230 0.5617 0.2770
Host 0.6182 0. 7347 0.6116 0. 2653
~Host 0. 3818 0.7292 0. 3884 0.2708
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Overseas Market Entry Strategy of Emerging

Market Multinational Enterprises
Xiaoxia Tan' Xiaojie Wu' Meiting Ma' Xiugiong Wang’
(1. School of Management, Guangdong University of Technology ;

2. Department of Tourism Management, South China University of Technology )

Abstract

Purpose: The purpose of this article is to explore the driving mechanisms of the overseas market entry strategy of emerging
market multinational enterprises (MNEs) . Compared with developed country MNEs, emerging market MNEs seem to be more
risk—seeking in their overseas market entry strategy, as reflected in the tendency to choose high equity control. Though IB scholars
have provided different theoretical explanations from the institutional and resource perspectives to understand this unique phenome-
non, there is no consensus on the driving mechanisms of the overseas market entry strategy of emerging market MNEs. In other
words, we still lack a comprehensive understanding of the driving mechanisms of the overseas market entry strategy of emerging
market MNEs.

Design/methodology/approach: This paper analyzes the foreign direct investments of 1275 Chinese MNEs during 2009 -
2018, using a fuzzy—set qualitative comparative analysis (fsQCA) method to explore the interaction effects of six factors on the
Chinese MNEs’ overseas market entry strategy from the institutional and resource perspectives. These six factors include host coun-
try institutional environment, institutional distance, cultural distance, international experience, political resources and R&D capa-
bility.

Findings: This paper has four main research findings. First, this paper identifies five patterns, including institutional es-
cape—resource exploration ( springboard) , political capacity exploitation, institutional escape—experience and R&D exploitation
R&D and experience exploitation, and institutional support. Secondly, the availability of firm ownership advantage is not a necessa-
ry factor affecting the choice of overseas market entry mode for all emerging market MNEs, and MNEs lacking ownership advantage
may also choose the wholly—owned overseas market entry mode. Thirdly, ownership advantage is not only derived from the firm’ s
market competitive advantages ( such as technology, brand, management, etc. ), but also from the firm’ s non—market competitive
advantages (such as the home country—related political affiliation with the home country or political capacity with the host country,
etc. ), and the influence of these two types of ownership advantages on the choice of overseas market entry mode of emerging mar-
ket MNEs is quite different. Specifically, firms’ market competitive advantages are more helpful for MNEs to adopt wholly—owned
overseas market entry mode in host countries with high institutional quality or small institutional distance, while firms’ non-market
competitive advantages prompt MNEs to adopt wholly—owned overseas market entry mode in host countries with poor institutional
quality and large cultural distance. Last but not the least, in order to quickly gain competitive market advantage or regional compet-
itive advantage, the emerging market MNEs lacking ownership advantages are more inclined to adopt wholly—owned overseas market

entry mode at the early stage of internationalization. With the accumulation of internationalization experience and market competi-
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tive advantage, emerging market MNEs aiming to gain market competitive advantage are more inclined to choose the wholly—owned
overseas market entry mode in host countries with small institutional and cultural distance to their home countries.

Originality/value: The research contributions of this paper are threefold. First, this paper identifies five driving mechanisms
of overseas market entry strategies of emerging market MNEs from both institutional and firm resource perspectives, which provide a
comprehensive understanding of the driving mechanisms of the overseas market entry strategy of emerging market MNEs. Secondly,
this paper discusses the boundary conditions of different theoretical perspectives on overseas market entry strategy of emerging mar-
ket MNEs by constructing a theoretical analysis framework from two dimensions: institutional and firm resources. In particular, the
paper argues that emerging market MNEs should not be considered as a whole that is completely different from developed country
MNEs, and the internationalization process of MNEs from emerging economies is diverse. Thirdly, this paper provides new research
insights to extend the OLI paradigm and the Uppsala model from three aspects: the source and boundary of ownership advantage,
and the internationalization process, thus promoting the development of related theories in IB.

Implications/research limitations/suggestions for future research: There are four main limitations of this paper, which al-
so provide opportunities for future research. First, this paper focuses on the equity —based entry strategies of emerging market
MNEs, and researchers can further examine other overseas entry strategies, such as greenfield or merger and acquisition. Second-
ly, this paper focus on the antecedents of overseas market entry strategies of emerging market MNEs, and future research can ex-
plore the overseas market entry strategies of emerging market MNEs, such as firm performance. Thirdly, the data of this paper is
from Chinese MNEs, and researchers can also use data from other emerging economy MNCs to test the findings of this paper. Final-
ly, this paper shed light on the three importance factors from resources perspectives—international experience, political resources
and R&D capability, and future research can explore other factors, such as corporate management capabilities and brand reputa-
tion.

Key Words: emerging market multinational enterprises ( MNEs) ; market entry mode; fuzzy—set qualitative comparative ana-

lysis (fsQCA) ; institution; firm resources; Chinese enterprises
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