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B B2 98 3t 528 U A Jm A8 b i)
Jit, TEGEHE 28T A JR RN IR 73 IR 45 T k4%
% H 5 EE MM (Bradley et al. , 2021), M
20 122 90 4EACTF IR, & BN AR AR ARG 2 T AR
RBURIT H A K 98 T30 Al 1 3
DIEZh & ke (REREURZES 7, 2011) . &
FEF 2014 AR T CRAREDE, T AR H
(TRIFR “X0R1" ) mabl B, WmARHMA T
FERARBI BN A, BRI ML (Global
Entrepreneurship Monitor, GEM) %# W7, &
] 5z A Ml 5 5 1 e A B 4R B 2014 4E 1
1.01 BRTFZE 2015 4E14 3.51, 7£2 5HAE R 60
MG HER S =0, SRamT, 2015 4R, K
Bl LR AL AR B B T ke, 7E 2017 4FER%
Z 1.84, HEA G 12, KL, H 2015 4E =
2017 4F, S IE BREE I A AL A% (To-
tal Early—Stage Entrepreneurial Activity, TEA)
AEF TR HIRZS, M 2015 4E 11 12. 84 [& & 2017
ERY 9. 87, X—RINVEFIRY], BARKER
TG <7 M R FERERG TR TR
XL T e, (R AR BT R R
FELEVEHT RS 0 CHER 5T ] $2 71 3K 1= 21
WGy “fi7 5 ocmr xrERREl . ks
A AT KR A TR L,

AR, FH AT E A TG B0 14 5% e R 2
PAT T FEE BETE, LA TR
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ML K e Ak % (Stephan & Uhlaner, 2010)
SR A PR 28 B2 4 5 i B L2 5 A 1
R, WA 2R AR, BRI (Stenholm
et al., 2013; Valdez & Richardson, 2013) . 4:fi
IR %% (Levie & Autio, 2008; Nikolaev et al. ,
2018) , HELAU P RN T TR s AE B
HEW R, MAJI%A (Boudreaux & Niko-
laev, 2019) , A& ZE M (Stephan & Uhlaner,
2010) , ALLEZSS5EDLESIHFARALA TS E
%5, MR A THeE M E WA S bRt b, A
SRR W ARG s EZE R R ()
DOVERE, 20205 W PHAE, 2012), HRERAL
BRI AR B, 2RI R SR sh i 5 R A5 2
UL s, LABINE BT A6, B9 K BRBURAS
5D B i AT 8 IEAHSE (Boudreaux & Nikolaev,
2019; Chowdhury et al. , 2019) . A% (Asoni
& Sanandaji, 2014) #{JC K (Levie & Autio,
2008; Stenholm et al. , 2013) . A% &2 —F
BHME, ZRZMER (s, RS
Mk F) R m (R A SE, 20195 fhis A A,
2020; BWIEHAE, 2020), DAAEBEIE 20 T @K
i BEZ RN SC AR PR R 22 18] AR B AR, 3L
Bl —Hy gt P, MUEIRRL f &b =28
DRI Xl 1 2l 14 106 S0 A0 AT B T TR LA )
WiE 3 (Douglas et al. , 2020; FHisfE, 2019) .
B3 L HAE (eclectic theory of entrepreneur-
ship) KB B9 A 2 il R 3% 0] A S ) 25 28
NI R 2 2Z D) AR IR ST, T A AR A B

O GEM Hdlih, m i Db a8 EA 2k, W, B—, FAhEH S0 el rE & h BUH A A 20 A EE 2 T
YERI DL B9 18~ 64 2 TAE AR LG (Levie & Autio, 2008) ; 55—, HrAE A& SGH Q1A BT A & o W 42 N A1 20 A8 £
AR B 1A o s 2 b 3 s QL T E F LB, BT R R TR, A E B HES S A TR 22 5 A B R SR AR — R
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KA RN G ShER AL TR R TR fEgA | 3¢
TR E B IERPERESE (Verheul et al. , 2002),
P, A SR AN 2 B8 5387 2 F0 B 3R 1)
RN 1E

BIREA DI BEER DL T Z e, il
Pl DA A PR AL A 43 A B I 3 (Thai & Turki-
na, 2014), {FUEZMLGH5E ik bR, 785
UIEZ SIS Al oy k] SR EE -3 T
B AT )M - Co fidr, 2017), AT
HAMA I EME BT (Qualitative Compara-
tive Analysis, QCA) FILHHRFEZME RN E
ZH G BN AT RE (FEIE JE RS
KiE, 2017), HATEDLATS A TR QCA
TS AN ISR (Wu et al., 2019; 4
T4, 2019; #taz JH 4, 20205 B BHE &%,
2020; T&)FAE, 20205 PESE, 2021) EE R
A R B HLE] (Devece et al. , 2016; Doug-
las et al. , 2020; Du & Kim, 2021; 3% (%5,
2020) . FRFEIA QCA BFFE A, BA SCHAM
PR R, Pk 25005 0 Al R 3R A 36k 3 AL
BAFZSCAH R ER, SCIRAE L2 1A
[F] 2 =2 (3 (B W AT R 2T T (House et al.
2004), REEAEBIEMAMENLATH (Hofstede,
1980) , 0 AEE i 75 R AR 265 ) R 3% 1] 2 b 52
Wi BL IG5 (Stephan & Uhlaner, 2010; Capelle-
ras et al. , 2019) . L, B SCILIH R A 504
AW TR E R AANME S 2 57 (BADUESE,
2020; @ mIFHAE, 2012), Ak, A QCA CHR
FAPRER T B Ml 5 2 SR Ml I BR R A R e ML
W ALE G AT I B i 5 A S BREE . dnAtis
Jil%E (2020) EETASRGMSM, FINT TS
R PR A AR R X ST )M T R
6 —

RERSEIA . R, S EAE (2020) FET A
BRGEIE, BT T 750 Z X0l 5 & i
R, T B SE, AL E AL
TR EE 2 B 2 R TR 4E B2 5% Bl 37 BR
FERIR A — 2 S Al BT i, 1E 40 Stenholm
S5 (2013) WYBFFEITR, BOME T RE 9% 02 2 01
PG EREE, EXTENL TR WE R, B,
ZEAHIMTO L 5T 5 0 M T BREE 9 5K Bh AL A
BT X Bl 375 h ) BR A, T B 5 R
A% BREE S R 2 9 25 5% ( Chowdhury et al.
2019; WP, 2020), ABITHIERKMEMA
AL B R R AR R BT i, AR 3T AL
B e AT R R R

gil, AXRETLU TR E, 5 —,
R, AN 55 S0 Ak 2 0] B Bl b e A
BB 55, kM, AR s SCE R
Anfar ek Bh M AR DL TG BR B 55 =, AR
B 5 i 0 5 R 1) 4 A AT ] 25 5 ke
A SCEAE RN AT R B8 i R b, T A
DA $5QCA 7%, FFLL 2015 ~2017 4F GEM
Bl e 5 A A R B FE VS RC S 1 32 AN R
A, AR, g, ok =22
, WRBUNHRIEE SRl it Gl & 8k,
NTITGEA | BRCESCA . SRRSO 7S AT A
S5 i 0 ol S5 R R B Ml T R R 1) A2 2% R AR
BL

AR TR A A, -, A&
SGZEH QCA Tk, A TR AR5 Fn e
= RIEHN T A Z A5 B8 i 3l 1 3K 3h Al
i, A LAHERFE S A — B G AR I T RRE
HZ, ARSCIRRE T8 U R AE M i =26
F ISR BT Sh s, 2w T S0k
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AR A R MR R R BOR A
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Verheul 5% (2002) FEFitssss, ST,
OIEELRH AL T, A TRERM it
M, AN B R S BR AE BURT
TR SIS ORI 2R, T
AT B RIS AESL Z IR I Al
WG Z BN K E R IR, NEHRRZ
[EAFES BB R B, 5 KA P 3R 52
AL 2R A2 M B 2% )52 e 1 FH A1l AL
SAERNE A . HeAh, WETEADIY AR P8 75 oK
AL MR R, X2 5 G0 SOl 217 XU -
IR PEAL, DT P S P e SR, W AE A
AR RE IR G B AR Z RO E T A
AGR &, BN 3 & A TR SO 5
ML T4t 45 Bias, PR SCAb PR 358 5 i 25 0]
W3, 53R, BUMF T Bl ] LU
ISR SRAN RZR AR A A B T AR
REAE BEARTT Il i MERE , AT 42 e AL L 23 )
FIEELEMIR R (AnBUR BOR T LSO N BEA
PRI ARAFHE) s A E g, 28 BT, ik
PR BN R BN Bl i 2 F R R 2L F e
1, ANER R Z R A E S
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VER— G PERESE ) Prad sip X & H K
sl il DX B Bl Y 22 S AR AL TR S8 R 4 T Y
WA, DA I Q0L 58 BTk . 10 Thai 1
Turkina (2014) B T4 L BIE, 7087 7K
iy, kga i Scfk B 06 E A R R
i S w ol A 22 1 7 VTR N S gl 1 )
R, AR IZ B Ab T & R e R R
SEFRNHKHEA EARFMfFRE, W Stephan Al
Uhlaner (2010) HF5% T RM, fE0) Scfk
R X BTG S A2 258N S /5 R A A
R E T AL 07 A, R BT i
CBUHIEE 2R ) AT R AR & b, AR SCOR
R HUR RSO , BEAh, BARIT RIS IHG T
AREREE, HAN 36 S PR AR JE — Fh g
FeAF, TRt 2 T AR R A kI AE S
HEBE 58 v B ) B
AR AE AT B A IS B 1 2 R R IR T
AMANRE LR R B TROZR, FIRHNA
FEGEIE . LR LR, A SCHE T AT R B HE
B0 AT R ARa | SCAR PR R ARl 5w
AL E ),

BDLIE e — 24 2 RN E M,
XY I B A [ 4k B R 47 8% 5 o3 ik A B T
GALXT RN IE S B (B FHAS, 20125 Ste-
phan & Uhlaner, 2010), Jj4F ) GEM 4245 &
AR, R E R B I B S BREE, i
Bk BB, SR, KB EFRE AN R
A, ER Bl BRORE B (X ) FH A
2012)  XFRELGRWT, AL TG BR B A 5T
SEAIE S0 1 AR TR 4 B, AN R IZORE At AT
R —25, T I BB A A 5 i Y 25 5
P, SZm BT BREE 4 R 2R — 2 R % 5 i B
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i, BN, BN A BY T8 R I ER
i, T b BT A i 35 5 I (Stenholm
et al., 2013), #R1T, DAAVEZ E R AL BOR
A Vi BT b, DX 30 b T R Rl S, R
NN 2 A BB R A 8, BT 3 KA
HARR MR (Autio, 2005), ZAENIY I
BRBEFIBIY 5T 2 14 22 S5 M AN R T X6 G 3 3 Y
41 B f#  ( Davidsson & Wiklund, 2000) . [A
b, XAl v SR R R Al B R A A Y
AR SCEE A A S BREE AN A T i A TR AT
DIR A B A A 06 sh B 4, R Al o 2 Y
I R BE 5 el DR 3R ) 26 5

() XiR&:k

1. FRME %

KA 2R B Z A BE IR (Thornton,
1999; Wennekers et al. , 2002), il & T 41l
PLasy A, X B RS 2 IR T 37 5 SR A 2
ALy, 3 b5 0 L 3% 3 (Stephan &
Uhlaner, 2010), #R0 K 2R v, Boi 4 6l #
4 Rl RE XA T B A 0 ( Chowdhu-
ry et al. , 2019; Levie & Autio, 2008; Stenholm
etal., 2013),

(1) BUFER, BOMFE I8 EUN N T4
PRGN IE Bl AR A ol JRURS: T i S 11 325 A v R
MBUF S (Reynolds et al. , 2005), A%
AL T IR E PR BT AT 5 B AR5 (Brad-
ley et al. , 2021; Du & Kim, 2021; McMullen &
Shepherd, 2006) , T B Hil 11 y — Mkt 2 KL
WO, AT LA A Ml 3 5 7 Al 0BT 7 R A B AL
BEVECRIR , A R AR Al Aok 2 v £ XU RS A
FEME (ST ST ) o AN, IR AYBUMN

Tt A R S BT o B i A e ) EE LA

SCHE, A B TR AT T SR, I U6
ARG TANEZ), &G RE (£%
B4, 2017) o BLA SCHRXTBUM A S L T
BREEMIOCRIMAT T FE BT, HIFAR IR
—B, BTN L R BUME R T 8k
BT A SA, 85 T BUMF IS 1T FR 55 5
i, ATIRGE T AMA S S T DI 3 i 15 &
P2 TADV TR IREE (Stenholm et al. , 2013; [
NI, 2015; #&52MESE, 2020); K000, A L4f
53 L RIS T I 2 A B4 ) (An B TR
CEMHRR e A A T R ) A ), B M 1 )
b BB AL 7 B i it i T IRk S R A, A
S TR 65 4 X b 3% R BE VR A R RS W ( Stel
etal., 2007), BEEFS (2019) EETHEM
i, RO 5 A0 BRI 5 R R AR
1, BT SR L AR R A
1] AR AL 2 3R 51 A5 PR 3R B[R] 52 0 @ Ml 3
BREE,

UM 5 B0l TR 56 R AZ 3 T2
I eE, (HEWARM L —8UErNEiR, R
FAIERRT A8 T PT DA AR B oMl 2 1 o B P 28 ) AR
(skJeMs5E, 2016) , EHADE N T T
BNV LS UM RN & A5 A = PG 2, TR 2 i
VL& AR 4 P23 8 (Davidsson & Henrekson,
2002; Sobel, 2008) ; 5835 MR ™ AL B Al LA
PRI & 1 AR AR, SR & 585 A
A NBE T3 2 Al B (Autio & Acs, 20105
Chowdhury et al. , 2019), fEMLIERE -, #F—4
S B 2 B A AR P AL AE (BRI,
2015; JEIRFC, 2015), A AT 42400 a4k
K, A SR, M A s B 0 B T
3 (Boudreaux & Nikolaev, 2019; # 2% ik &



2020; SKIEMSAE, 2016), RAEML, A ML
WFFERT R B 5 A 1 3h 22 18] 14 6 R 9 A 3k
W2, A LEBIF I A B AR BUR A T 1 PR 5
A A Ml BEASE R T T AN A R A i Al
(Capelleras et al. , 2019), BT % il #™ #%
B B AR B R, DT T T Al R
(Asoni & Sanandaji, 2014) ., #SEHFFENA Sy 24
Bk #F KZBIADE AL, TG AAER RN
BRI, A IR 223 PR FE A A R &
A IR, PR I IBORE 8 -5 Al B T
WE N LEE (Bowen & Clereq, 2008; Levie &
Autio, 2008; Stenholm et al. , 2013; Valdez &
Richardson, 2013),

(2) ArbvlfPE, SRl R Al #
AT Al BE 4 19 fE A B (Levie & Autio,
2008) . Al EXT A A ATEE | RSB
BEEAEE (Gompers et al. , 2005; Levie &
Autio, 2008) , M TFHI#E AL HE, Bl 7
AR A Al BT IR K SRR RIS Bl E A RlRT
PRI E R, VAR A AR 1 I B 4
Al R ARG A, A5 R TF R Al i 5
0 4 Rl BT R, DT S B T A AL A 1A 2 5 A
i, PR 4 mlRT A5 M e % 4R A I R
(Lim etal., 2010; SIE%E, 2014) , 2R,
G R AT AT XA I 3 BB 452 M) O AN LI T 1)
(o 4 FalmT 75-p T R X QI 6 BR B A B E
S0 ( Chowdhury et al. , 2015), HEFIEN
Al (JENE AR MK DF, 2020) . 764 fl
J3E 50 3 A 4 R SR BE R A b 1K, BAR VS AR A
M AEA T LATE BN 25 5 314 A Al S RE, (AR TE AT
RRANENLEFFTEE RS ANGEART. W
b, TEAE A B4R AT BB 90 A K A B A

%;ﬁ%éﬁ*ﬂ

2021 # %4 4

T e A B oMl 3% BR B (A g AN Bk 3505
2020) , RMEIT KB, 4T A5 A T
BRBE (4 S WA AS 2 [ 8 1, 4 Rl R A5 1k 5 A 1R
KPR BN G R (s J4E, 20205 1
JedE, 2021), fFlln, Mg (2020) KM
SRIRER 5 A5 BUNRCRE . N3R5 |
WA G | BT BR 45 45 R P IR 5 w1l 0%
PN
PR IR ) 4 il DR R AR T 5B 1) i M il
T IR, ER R Al f) & TR R A AT SR 5 22
KB AR IRZHF (Hurst & Lusardi, 2004)
65 1) 4l ] 32 T A% DRIE Yl 3 i )t 3R A i
e ARG, DASCRE ™ I R R 3 0 4 4
g, M T BT & (Sobel, 2008), 4
T T AR Ml 3 B 1 s e A R g, R
X 43 Rl T Ao R BIM JB o 7 56 2RO R B Il — X
( Chowdhury et al. , 2019; Levie & Autio, 2008;
Stenholm et al. , 2013; %55, 2020), #5
WF5E 3 W1 58 35 1Y) 4 fil i B2 A7 R T 4 ey il 9 fiE
FIRE, /0l % 299 ( Blanchflower & Oswald,
1998; Lindh & Ohlsson, 1996), f#UEBL# 3RHL
s A m s R, A& gDl BTt (Bowen &
Clercq, 2008; Chowdhury et al. , 2019; Stenholm
etal., 2013), {HZA7 2L 5% K BE 4 i 9% U5 T
AR T B R (Levie & Autio,
2008) , JUHIE B A BRI BT A ks, ARl R
WExt g I Al 3 3N 1 R Wi 23 BE AR ( Boud-
reaux & Nikolaev, 2018), & (%5 (2020)
WERRGMB RS GG AHEA | E
PRB . FIRI | BN RS P 2R 3R] 52 0 )
M BT, A F SR X Bl BT S 1 A O AS A2 [
TEM,
65—
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2. A A&

AR 20500 R 3% A0 i T4 9 5 I v AE A
AR, EFEHWZREER (A GRE )
SE) MEMZRWZR (el & &k A
HEA), ML mECAMREER, BhkGE
PR T3 B8 A X5 Al B i B A 3 Y 5 T
( Boudreaux & Nikolaev, 2019; Capelleras et al.
2019; Chowdhury et al. , 2019; Stephan & Uhla-
ner, 2010),

(1) BhlkA =, bk A B Rt n
AT FAM 55 B %) H A7 R0 T 48 9 2 LR 31 A0 ikt
F1% (Koellinger, 2008; Muralidharan & Pathak
2017; Stephan & Uhlaner, 2010). 7E8I & &
PR ikt 2, Bl T LA 2 R 88 itk 2 2
FHAAA], S KA B Ay —Fh B 47 1 HR
MR, R SRR B PR 5% 45 R % 4 v 1
FEANFEAR Y [ TR LRI, A B Tk e AL 7
PRI HL 25 FAR BOE 325 19 DIk B2, M
MR TN R (R 4F, 2019), BLAF,
FENTT ARG AN A2y, R B 5 2 ak
EERE, TETE RN RS AT B 2 2% AL B R
BB ERE, WIS T AL TE s (RE
55, 2017)  BUABESET T RN G BT
IR, ER I ARG — e, 8
EEZE(2017) T GEM B JE+ 62 4~ %k
A, R G AR O BR
Stephan F1 Uhlaner (2010) 1375 1 AH R #9456 .
XSRS Ry Bl A M X Bl 37 IR B ) 5
SRR EY, BDEDY G R R, Xl v BR
M IE [ 5 M R, SR, E AR SR A 5% & B AL
BRI TG BRE Y 5 RS R B Y (R

AR 2019; EHAE, 20185 L, 2021),

fin, BEES (2019) HT 25 MEREAK
B, B RTA AT A f R 9 R A R
IR B 2 1 R b L2 TR 5145 X 25
w5 M B BREE

A BT AL XS B A B 5 B BT Y O
FIEAT T, FE R EOARA T QDTG S 4k &
SUE, AMRIEDE S S DO R, RS
MBI B FeACAR IR, H A T SR Y ) A B Al
#If5.0 (Kibler & Kautonen, 2016), I4h, %
HAA AT B #E 23 LG B 1T )™ A% BURF 45
FIXHRNL TGS B R4 (Cuervo, 2005), fEMEHD
FEBCEBURFAET A mn] 75055 1 = B & 4
YER (R4S, 20165 985, 20215 FRARSE,
2017) , AL REA B 2 AL Rk A A 3L
¥ AR B0 1 4 BT (Autio et al., 2013)
R AR 3G f# H R 5 5 B (Muralidharan &
Pathak, 2017; Stephan & Uhlaner, 2010), MIfi
TR B B, TR BT . A O
G A B 5 A B A OC R WA AR —
#2518, Stephan Al Uhlaner (2010) 3&F GEM
Bl 40 MEZRHEA LR, DG ErEaEs
B2 b AR ML BT i, T Stenholm %F (2013)
KA A B B AR RE A% Bl A R B 2 5 A
i, fHREIFEAREAE HE B Al i i K, A&
B i f . Capelleras 25 (2019) 75 T8N
B RS AR b B Y e 1l 5T Y 45 1
HEE v — B & B, HasBraEs S
Bl 22 56 58 5 i H TR

(2) ANIBEAR, NNEARM T HEBE
ERIFRE, RIFMHEHE KRB S AR
FIR L AE (Coleman, 1988), 158\l % 5h
A SR RIS R RN RE 16 Tl o HA i



YEF (e, 2021) , iad i B A 28 E
KR, AR BEART LIRS 35 AL AR,
B85 i Al 1 B A B R B Y A b 25
(Chowdhury et al. , 2015), X2EAEALAE P AE
AP 77 A 8T B A S 1), A B TR E A
HVUNATE AL S, S vs e el # It @
BNEIE S (BRI, 2017; B354, 2021),
(I e e N R < R (W R 2 = )
FEARMBE M AT, TEA RN
BRI, AR BEWS SN2 b M4k 15
AN BRIt ss (HEs 848, 2020), M=
BRI AN AE O, B DL TG EREE . B ST
ST NG AR 16 R 1) 56 2 i A B il —
B BRT NJ1 B8 A e A2 QM 6 BR B2 AL (Si-
moes et al. , 2016; {EJENSE, 2017), A LLHF5E
WA GEAA XA I R 7 A= 8 25 1) 52
(Levie & Autio, 2008; Lim et al. , 2010), 2
RIRNIGA L QDL IE R (Chowdhu-
ry et al. , 2015), Chowdhury 2§ (2015) ik A4
AE SR R Y, A B 2 KT A A
AR BRI A AL TAE 2 S 500 3k
o R AN S AR e R I, PR, A i BEAR Sy
A I BREE

N TV AR RAL i 25 Bl 0 B8R, 4
AN BT i, A ) B B 0 S o = AN T T
TR BT i, B, BE RS AR A
PHFNF fiE ( Chowdhury et al. , 2015; Coleman,
1988), A B FANLEBERMIHHEHER, T
FE T RRHE AR DT B b 4 531 R R 4 T
MK ML (Clereq et al. , 2014; Shane,
2000) . Fk, A HGE i HOF AR % 5 AR g
T3, YA TSR Y fif e o) REURT PSR RE O, AT
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UfHbIE RS 24 PRSE (Chandler & Hanks, 1994),
AR T 008 Al 19 K R K ' (DeTienne &
Chandler, 2004) ., f&J&, 23t &5 8E AL
BEAEPIA PER B IR B KR M (Capel-
leras et al. , 2010), H%55 A5 Al UK T (1)
BRI, NIRRT R B R, PRk, A8
AAENSHE T AL i & ( Chowdhury et al. |, 2019;
Giotopoulos et al. , 2017; Ma & Todorovic, 2012)
SRINT, AN 4E T A — By WA, %
AR EEDLETEML T FEEE L, #%
SRV T S = AL A (Shane & Venkat-
araman, 2000), Ak, A 35 QDL FIRFIZ
B 1AM 35 AT RE XA M H A T 4 1 RS Y A
W, TR Ml ) R R K SR S B AR Y
5/ FIYIEE (Minniti et al. , 2007), K AT
PEALSBEMLAN T (Capelleras et al. , 2019)
DI N T B A I 92 32 BN A ) B4 0t
BN B 7 A T T B A5 T 3R S
(2020) EIRANT7 58 A IR 18 & AN AR Hb 52 i
Al i, HEH ML, Sava . ik
it EIBE R RS A DR 3R B ] e
Bt

3. SALEE

TESCAL 5D E 3 X R AT, GLOBE
B (Global Leadership and Organizational Be-
havioral Effectiveness) 5% 1 24351103 i A 7]
(Pathak & Muralidharan, 2016; Thai & Turkina,
2014; Wennberg et al. , 2013) ., HF GLOBE %
o PN SCA 4 B B) HA —E 1 Ok, JF HL
SCAAER — B iR, RIS G S0k
WS L b iy SCAR 4R B2 B TSR i R R ) (X

W PH 25, 2012), 0 7E 2 WA 55+ 15 2 v A
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(Peterson & Castro, 2006; Stephan & Uhlaner,
2010; Thai & Turkina, 2014; #X[aFH%%, 2012) .
I, A SR SR B 380 SCA R SR SCAb T
FREEA PR, IFXF AR & SCHR A T

(1) Giatksctb, St sCfb /2 GLOBE 3¢
RAERE R A N, HBRLS . AHE vE
kL ARSI /N AR T SCRAL ) I 2R
B, SR SOk 2 S e R A A e
SCAb, T A2 e AN el A T 5 SR
MFEEE (Hopp & Stephan, 2012; Stephan & Uh-
laner, 2010) , FEGUMESCILIAE 2, AMAIER
AN, LB N B AR, A AS Bl —
FZt 280 A3 5 ) 19 7% ) (Rauch & Frese,
2007) . fERNLIE ST, A A S5 7
WA m R, B, SR SO RE A% B v 7E
BEEZ 5 ADETE S, ISR, A
TGRSR SCAL 5 A Ml T BRBE 19 O 3R i oA 3k
—%, Hopp il Stephan (2012) %k &7t
SCACREAE AR o A 1 B 1 3R AL R RN )M 3
ML, M A Al 3 BR BE, Thai FiI Turkina
(2014) BEFE T 52 AEEMADLIEZ), WA
G SCIGRE S A E QDL I BRBE . SR T, Ste-
phan Al Uhlaner (2010) #£F GEM ¥4 40 4~
FE ARG, A5 M AR 2. s
BRSO B TR BREE

SR SO AR 25 5 ma Al B i, SRR SR
PRSI R At 23 S ah A 2 38 SR B i Ky H
b, TEIESR AR R, Gk 3 Re % ) oK ok
FIbRtBr RGE MR R, i 72 ) 25 flms L S B
H#¥r (Shane & Venkataraman, 2000) . 75514
e OB e 1] Ak 2 b BN A T N AE
L (DA R ), X R SR AN A #Y K
68—

KM (Guzman & Javier Santos, 2001), Bffi
S RTOREYT, B LT AT BE LR E 0
Ml o WAL, SERCHE SCAAE AR IEXHIEE, A
Bl T Je 1 AR X 58 8 f A ) T Aol 4 i TE =X
TR A e Rl AN AF5EIR (B
85, 2012) , Kk, SiRHSCA F TR THDIE
HRKEE (B, 2012), fedFalaik
ik e, 47460k it & ( Brinckmann et al.
2010; Rauch & Frese, 2007) ., #Rifj, —SHF5y
RIS ST Y BT B 0 ( Ste-
phan & Uhlaner, 2010)

(2) CFrtEscib, SCRpESCIR GLOBE 3¢
RAERER R G R Z, i1 A BRG] R 5
PIASAERE SR A M, SRR SCA TR B 8 w1 4
SRR AR, A BRI B G & FX
RO TN FERS o 1 FPORT 2 ORI 152 25 2 B s 1Y)
Fhos, A BT B Bl 2k T A,
Vol PR BN 2R i AR Az ok [ JE L R T ( Ste-
phan & Uhlaner, 2010; #&X[aBH4E, 2012), FF
PESCA BE 68 1 9 08 7E B A A 1 B 3R 0 R
(Choi & Chang, 2009), %4~k 55 F 52 B Al
U, IR BTG 3, A W90 R B S
MSCALREUS AL QI BREE . 4N, Stephan il
Uhlaner (2010) T GEM % 4 40 4~ F AL
AEAE, RISCREESCILRE S 1F 0] 52 M Bl 1
PR . Hopp H11 Stephan (2012) #F— 2 % Bi,
SCHRFESCILRE A8 £ = A B B B TR 8RR I A
AL BB, AT AR B TG BREE . SR TT, Thai
I Turkina (2014) B SR SCHXTHAIE I BR
EReZERTE S AN

SCREE AR AL 2 S Ml T R B A
U S 4R A & 1 B FRALAR IR (Choi &



Chang, 2009), MIiA B T34 58 Al 25 %6l
A O o B Bl 4 ) A AR P T )l
HIDNE Ty, WAREOR A TR SZEE (Ste-
phan & Uhlaner, 2010; Thornton et al. , 2011)
IR Y R B AS T 78 2 I BEIR S 4, TESX
A VER A I At S B0 EE AL & BEE TE 45 5
b DA ] B PR R A5 BT 7 0905 U8, L 4 il A % IR 52
F¥ (Davidsson & Honig, 2003; Muralidharan &
Pathak, 2017), AEGZRAN 4 Rl il B AN (42 7= Az
AR, fESEAE RN, B E ALtk 2,
Bl 2K T ) T A BRE B, RS CR AT
FARFF I, AR TR A A T SR
SRINT, —SEBIF S R LR A PR MR 19 S04k
Xl T AT R (R mIBHAE, 2012) .
FEFUL LSRR B, TERME R (EUR
EhmaR e | fAmER (EE
MANBEAR) | SRR (ST SO SRt
SeAk) ST KRl BREE 2 H] 0GR 25 8
FTEA—B DG EhZ B 2R (s,
HIEESE) rydLElszm (RREdESE, 2019; Atz
420205 1RSSR, 20205 FREELE . 2017),
SR, L2 0 0 SC AR AS S22 0 37 b T 2 AR ELAE
R AL S S, B, MRS RS =
JEPR 20 B 3 Bh i 16 B % A R X
(Douglas et al., 2020; ftiz &, 2019), Bkt
S E AN S AL TR MEHESE, B
g Z R R R A SL [F 252, A BT 3R
ZRARBIIRSITER . T, ASCRAANE
PrEsie, fAHETASMMMN QCA ik, #
FBUFE 5 SR (FRMEER) | Al
BEMS AR (EAMEER) | Gt
HSCRESCE (Ui Rr)) = ASZERIR 7S A
Sl o AR BREE 1) 5 2 LR

%;ﬁ%éﬁ*ﬂ
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=, IRAE

(—) WrgEEBE
BTN ST SR PRI SCAL S 1] A
SAFE, A 5QCA Frid /i HrBURE S . 4l
Ak, BN A REE, AP Sk scih, 2
RS SANRTEE 2 T [R5 me Bl 1 BREE
BNVBTEE, QCA Z—Fh “ %l m” XMt r
o EIEARMIA R, BEERBEERNLIE,
SAEGRIEIASTERE T R R R AR i
RON” ASTF], QCA SETE SRy B sh sk i~
(Rihoux & Ragin, 2008; FHzJEI AT K, 2017),
AN, QCA B RMIN “ZHIFEHERKLR,
RIARTRI i IR A LA e g 5 LR AR R i 45 21 (At
BB RAE, 2017) , BTG S — i T4
UL ke USSR 2RI R E A4l 1,
ZENIEZFHE (NAETKT, b, HilER
., WIRRRS) WILEEm CRIZLE, 2015;
PHSE, 2012) , B, QCA J5ikryseiittmal
SAAEEIE G TENMAE S £ 5 52 m %
(=) FEACRIEE
AR SC e B FE AR SR IR T 42 K 1l W 4
(GEM) e, Mg awmim), FratkoR,
&) M T EDE#FFEH (Stephan & Uhlaner,
2010; #X (A PHZE, 2012) . AN IS Sh 7 7E—
S WAE LI B, AR SCHE FH e il 45 19 2015 ~
2017 4F =W A B A, DA A AN E K
BNV 2K, ASGR RS T H AL
BOE LUK  e AEAS . E R BNE S, 4l
AR NI BA, QLA TR R IR T
2015~2017 AFRERENIL L (GEM) Hdi e ;
69—
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VETE DA LA 93 B B 1) SRR 45 T 5080 ok B 36 AR PSR EE K B 2004 41K GLOBE %4k 2@,
43452 (Heritage Foundation) &%) 2016 ~ Zoad XA E i FE R AR AT UL RD , B X 32 AN
2018 AFZ T H HH EE RSV, Stk SO Fn s+ Fit AHER, (5B INE 1 fis,

x1 FXRGINERER

eS| JIt i M X UNERQEY:D! GDP (14¢37t) | A#GDP (3£7T) LERES IS
P AR AE 44.04 643. 63 14613. 04 81/140
(Y 207. 83 2062. 83 9925. 39 72/140
IESN 36. 55 1649. 88 45146. 11 12/140
BHE L - 48.91 311.88 6376. 71 60/140
JEJRZIR 16.79 104. 30 6213. 50 86/140
& Hb Ey it 16. 09 71. 61 4451.45 96/140
PG 124.78 1158.91 9287. 85 46/140
FH 324.99 19519. 35 60062. 22 1/140
FIRZ 481. 00 335. 66 69822. 35 23/140
] 82. 66 3682. 60 44552. 82 3/140
i i 10.75 203. 59 18930. 22 57/140
B 60. 54 1961. 80 32406. 72 31/140
i 2% 17.13 833. 87 48675. 22 6/140
b el 37.97 526.51 13864. 68 37/140
Hrig sUe il 2.07 48.59 23512. 82 35/140
i 46.59 1312. 54 28170. 17 26/140
Fiig it 10. 06 541.02 53791. 51 9/140
Fit 8.45 679. 95 80449. 99 4/140
Yl 66. 06 2666. 23 40361. 42 8/140
WA PN 24. 60 1329. 19 54027. 97 14/140
[ZE[S 57.01 349.55 6131.48 67/140
JEE IR FRF IR 35.58 109. 68 3036. 33 75/140
B & 96. 44 235.73 2444.29 94/140
e 1386. 40 12310. 41 8879. 44 28/140
L 51.36 1623. 90 31616. 84 15/140
Nz 1338. 66 2652.75 1981. 65 58/140
E[REJe Py 264. 65 1015. 62 3837. 65 45/140
Lol I 80. 67 445.35 5520. 31 89,140
LA g 8.71 353.25 40541. 86 20/140
I % s 3 18. 04 166. 81 9247. 58 59/140
ok VE 31.11 319. 11 10259. 18 25/140
R IE 69. 21 456.29 6592.91 38/140

H: AA. GDP, A3 GDP Kt A THRIn IR S I HEA 8 b7 BRI T 2017 SE5H

O FEEMESH4 S (Heritage Foundation, http: //www. heritage. org) FF4F & i (U207 H IR 5 B9 BE 16 Bl ¥5 M Ri4E R 4R 2
—AE AR U0 2018 AEZETE [ AR B & 2016 4E 7 HZE 2017 4E 6 A, 9 T RATAE S A SCRE BRI (A1 BE (2015~2017 4E) dls
AADCHC, ASSCHEHE 2016 ~2018 4F£85F A i BER Ay, Bl P & 2014 4F 7 A 2 2017 4F 6 A,

@ 2004 4 GLOBE 3Cfb## (https: //globeproject. com/) & H AT Al R4 B G, BAREASE L 17 4, HEH TEERULZE
Aem e ny, S YE LR A RIZUARY, R E A EE BT GBI BHAS, 20125 Schmutzler et al. , 2019)



%;ﬁ%éﬁ*ﬂ
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(=) DA e SEEMEG A2 GLOBE 1R, J5ihh
AL TSR AT BRI T GEM %L HlEngk 2 s,

R2 ROERFRBHE"

FAF
EE S
R BrE il ik
EpES

BURF &l Al A1 St SR Al Al

il AR HEH® A e itk TR IEREE Jo a5
Faf AR A 42.96 1.89 56.37 2.40 3.05 3.89 12.74 0.88
RFI 86. 37 2.59 66.17 2.20 3.99 4.00 13.19 1.62
Y] 56.19 2.53 75.78 1.91 3.39 3.73 20.28 0.25
JIEYN 85.22 2.97 71.27 2.67 4.08 4.22 16.73 2.28
i 46.34 3.19 73.35 2.47 3.66 4.30 11. 00 2.53
BHE LI 68. 06 2.10 67.47 2.61 3.10 3.76 22.90 3.95
JETRZ /R 42.81 1.93 65. 44 2.84 3.24 4.28 31. 67 0.38
B} 49.12 2.31 74. 54 1.54 3.53 4.41 11.65 1.23
P 86. 10 2.79 59. 58 2.10 3.96 3.32 4.85 0. 60
g 61.22 1.97 56. 44 2.22 3.07 3.38 5.76 0.15
f& 47.31 1.70 77.08 2.33 3.02 4.00 20. 84 0.77
BN 53.76 3.30 45.56 2.67 3. 44 4.42 10. 23 0.22
ENE e 48. 00 3.13 77.26 3.16 3.52 4.41 13.07 0.12
Lol 43.89 1.83 62.75 1.83 3.30 4.09 13.01 1.81
TR 84.20 2.91 68. 89 2.43 3.67 4.52 9.71 1.50
DL a3 72.90 3.03 68. 40 2.31 3.70 3.94 11.97 1.34
BRA 67.70 2.40 61.77 2.26 3.25 3.78 4.52 0.17
Sy rR e 60. 54 2.63 73.43 2.27 3.25 3.77 10. 82 1.41
P i 81.70 3.37 59. 44 2.68 3.80 4.50 9.74 0.38
S VGH 62. 60 2.50 48.38 2.54 3.44 3.76 14.92 0.28
E % 5F 58.75 2.25 62.32 1.78 3.05 3.84 6.25 0.18
i 2 84.33 3.46 67. 61 3.38 4.36 3.77 9.37 0. 64
W 65.22 2.91 60. 11 1.96 3.20 3.77 9.57 0.92
Hrig ek 75. 62 2.54 64. 10 2.23 3.25 3.90 6.93 0.56
[2El 63. 69 2.51 73.78 2.16 3.94 3.72 9.02 1.00
T 83.27 2.38 55.85 2.10 3.39 3.71 9. 64 0.70
[EpiR 70. 59 2.43 50. 56 2.20 3.30 3.45 5.71 0.22
T 90. 16 2. 80 62.01 2.45 4.18 4.36 7.34 0.37
Fit 82. 64 3.12 57.15 3.11 4.43 3.55 8.00 0.90
ZH 60. 54 2.79 74.70 2.39 3.19 4.59 17.53 1.78
BelH 90. 51 2.89 64.99 2.40 3.96 3.78 8.05 0.91
S 82.06 3.10 70. 58 2.40 3.93 3.81 12.72 2.37

1 ORI ZAEN B 25 A BAR AT T LA B R 2551, @E PG> 2016 4F, 2017 4R BY & B P50k,
fifi F 2015 B0 BHR10ER ;. g RS S EHD 2015 4RR AN & EHEREE, [/ 2016~ 2017 4R R EEHRICE,
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1. &Xn=

(1) BDETEERE (EA) ., AU GEM 1
NV et v i AL IS 3h R (TEA) e
- ANERADEIEREE . BT, 2Dk iE
BREERIEAE 18~ 64 B ARIRBEA T, S 540
Bl S E AT 3. 5 AER AR 5 1Y LA
ALEHE BN R B L T & (Levie &
Autio, 2008)©,

(2) BhEBRE (EQ). Bk w14l
M1 3 i 1) 38 7 8 i B2 B ( Giotopoulos et al.
2017) e UK AL BB A% 7™ A B 22 T AR K Ao
NI 3 B g Ak 23 A (B, 5 RO e &
WO T BN B, AT GEM A I
4t v e B T ER ANl 37 23 ok i b o
FEASCH B B e 2 48 37 A B A 50T B 4
M R S AP B 20 AN EE £ T AR K
BRI 18 ~64 2 TAEAREM L] (Levie &
Autio, 2008; Giotopoulos et al. , 2017)

2. FHaol=

(1) BUGEH (GR). ZA&AMZIEBUN N
TR Bh,  BEARA  RURS T ] T A
FUFEL L3 (Reynolds et al. , 2005) . B
I T E R AR R A R B LA S BUR X
FPRLHI R (Lim et al., 2010) . SRASEHE
GGG 230 ALORAFT Y E BE R ML B e R
PIAFE bR AT 5, ZHHIAMISE (Stephan &
Uhlaner, 2010; Thai & Turkina, 2014), 7 3C%f
FEASCORAF R Ml A 38 ok SR 14 1 1 Ty 2R AT 3R
&, Rk BUGE H . $84520(H A 0 2] 100,

BB R BUR S ] T o e

(2) SBTTBYE (AF), AR
TR A AL 5 4 () A 2 B2 (Levie & Autio,
2008) , ZANFW K GEM & BRI A £
U, W R BURN BEECS M XU BT
AT, REHERIE (Y%, 2021; Levie & Au-
tio, 2008)®, —fBKiL, 4RI IHIERS RS,
BN 75 5 AR BT 5 i R 58 42

(3) BlAENE (SDE), MAMHEHSA
AT A I35 S 110 b 57 T[] 5 1 3 X0 R 5
A% (Koellinger, 2008; Stephan & Uhlaner,
2010) , AW S GEM B 8 i 5 i =
ANV, A3 RS AR AR ANL A
HCTAERACH G e 287 2 O 75 A WU 114 )
W AR Bk s 7 A SC BEAR SR A5 X B
i BEAR R, 2 H I A R T e
RS A = A 9 e R R AT 24 (b A Ok
AN B M (Stephan & Uhlaner, 2010), —
ok, QDG B BoBR, RIS AR
PR QDL AT R, A 2 A
2 ) B 7 R I

(4) ANHBEAR (HC) o AT K
ML EE R RGBT, I & GEM & i+
7S AN 2 R, IS T A B R A
FEHE . B EERECE W R = A, )
FHEBINRENE . AR R T
HERM T RN AT RN S h/h
SEHE T AN AT A F AN

@ FAH AR TR 18~ 64 % BAFRTEA T IEZES S A1 AL A, 38 TR S 558 A foll B S2H M R S0 T8, 8k
A VAR A SRR =A A 5 B Bt s 18~ 64 2 IARIRHEA T T 2018 Al i MA, X 88 AHIA A B0l 551817 H.

ST THREURE TR A E 2 =1, EARF42 401,

@ GEM & ZBR PE XX AR AL AT THMEALAL B, 7 T LR B9E AR, PR AS SRR PR A b G A T 154



B R AR 5 B A T Al 4 61 I A
BLAAR AL T RAFT A 1A LR HAH
87K S-S £ ol 1) 0 I R B A BRI T R 4T S
SrEIER s WOk Rl M4k S BOR R R 4
Mr BT AT B AR AL TR BT R A RS AR
SO R BRI ZCE AN = SRR AT T RE A
A3, LR AN (9255, 20215 Levie &
Autio, 2008) ., — Mk, A J7HEAHE B =
EP RN 2 §= X1 S SR AN - el A il
A E AL AR 1 R AL RE .

(5) SAPECtb (PBC) ., &1 K&
GLOBE 4 2 19 TN 46 45, 43 502 SR = ) |
ANHREPERLRE . R T 1m] | /N AR AR A S SR
BOTBERS AR SCH i X H A8 b 17 35 (4
Ak 3 R A 1 Gt 3 M SC Ak (Stephan & Uhlaner,
2010) , HAEUTEE BRI/ NER SRR £ AT T
F A, A — A4k 2 1 BRI SO AR o
[ R g IR NG R S S R
TR AL R GE M AR AL

(6) ZHFPEICAE (SSC)., &MY K
GLOBE G5 2 (9 A B PR ) FHARE B M A4 i
B A S I X 3 A8 A R AT 2 1 Ak Ak 2R

%;ﬁ%éﬁ*ﬂ
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i % F % S0k (Stephan & Uhlaner, 2010) ,
Horppsm b2l 7 Rm e, — ok, 14
SCRPESCA 3 B0B ey, D 5 B A 2 S A
HAE, NI LA RV 18 A I 56 28 RDGE 2 IO T
AT

3. R &M E

EAFHTARIBETE, A SO o R e ik
SERANGRAT B 5 G B R SRR T [0, 1]
FROBOR 45 S5 B2 73 80 (Ragin, 2008), 3% 3 Ji
NN P S OREE i Ui = NP i ol AT
BREE ., QD BT, Bk & =, A mle] £
ANIGEA | Btk st SRt sCcfb, AR SCf
SRREFS (2019), B (2021) BT,
S FIREARRE 1 B s, b, s gk
MR, F DO R S e e S s L B LA
SEARANRIE A X T BUN A R &, EE
BG4 231 2015 ~ 2017 4EAH ] 49.9. 59.9.
69.9. 79.9 EEZ /T AMEARAH (0~50) ,
AHEH (50~60), TEEHME (60~70), B HH
(70~80) FIEEA M (80~100) Fi2s, HETX
SERRNIIPRIE, A SCEHT 100, 69.9, 49.9 fEH
FTERRIE | X ERAFIRIH A

®3 HREFHORE

it A5
SR HirsES
SEeRE 2k, SERARE
. ADLIEEREE (EA) f=X IR RGN 13. 10 10. 57 8.03
B AL (EQ) =X eI Asie=A 1.43 0.89 0.35
B E T (GR) Pt B B 100 69.9 49.9
e —

SREATARE (AF) e 4 Al T A 2.99 2.68 2.36
k&= (SDE) AL A B 71.79 65. 67 59. 54

%Mk 25 -
AHBEA (HC) NSV NTAR AN 2.55 2.37 2.19
i itk (PBC) SRETRUE Sk 3.93 3.59 3.24
AL (SSC) SRRk 4.28 4.02 3.76
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I, SEUES R

() FAF 2B
FEFEATAAS ST MR, 7 20 A 1 10 b B4
AT IN . A 0 B R AR A — B (con-

sistency) HEATHIWT, —MBOoRUE, H—ErEn %
KT 0.9 B, WA AT T 45 R R Z
(Ragin, 2008) ., 354 SI T 44 0y WA B A6 ]
50, R R A SRR —EEERNT 0.9,
Tl SR 180 3 B Ml 5 SR v Bl B g 17 a2

&I

&4 GlAEREME N REN G E TS

4hR
A
o Ml 9% R pEgouR A
BURFEH (GR) 0. 36 0.51
~HURFE R (~GR) 0.76 0. 65
SR (AF) 0.48 0.59
~ & RATIRE (~AF) 0.59 0. 49
bl A= (SDE) 0. 69 0.73
~AL& =M (~SDE) 0.37 0.36
ANJI%EA (HC) 0.57 0.52
~ANHHEA (~HC) 0. 49 0.59
st otk (PBC) 0.43 0.55
~ Bk (~PBC) 0. 69 0.52
SCHEMESCIE (SSC) 0.53 0.50
~ TSIk (~SSC) 0.52 0.58

(=) dl&nr

AR SCAHH £sQCA 3. 0 5K 1441 32 MERE
B, TR 7 A v A ol 3 R R R v A 5 A 1
&, ZHERAVTE, ASCHEBDILIEBREEFIR
Bl A SRR B 3% 1 (Schneider &
Wagemann, 2012), ¥ PRI —#0PE A 3% N
0.75 (Ftiz MBI R, 2017), ¥ ih—Brk
{8 5 % % 0.80 ( Schneider & Wagemann,
2012) . B FIAIGEA S SR T BR
JE 5B T B 9 0 2R AP B — PR 4G 18 5k

@ B HETANBREIT (standard analysis) FBZROUE R, 23] REFQDLLBHE B AITA 58 R AL MR R RE,
g SAF TG N R ALY BRSE , B R AR P USRI R AR AORE Sy . AN (AL A EMER) ARSI RE N Bl A 4R BRI S Ry

Z W B A9 B8 W ( Schneider & Wagemann,
2012; RAASE, 2019), PHUAE#EAT SR 9250 B
AR, TS AN SR A AT R B 23 A v Bl
b BR P T B B i B, AR SRR T AR
sz ERINETY, fsQCA 3.0 FfF4 i =
Folvfie, RIS vl 1] e R IRT 249 e, AR SCAE
IR SEAT 3 AT o AR SCORE R B B0 A o Ji) i
EESE IS E S LR (e T C R L A I e
U 2% A L Sl 0 2% 25 10 (AL IS R RIS R,

o E

W RIMETE SRS IR B = A 2K, YA DB T BEA 0 HAT S )5 O AR D, 7 A S e A R A BB, DT 88 e Rl B
WCTEXT g QB BEATARIE AT, e R AT AR B Bl & BVEAFTEX AT PEAAETE” A BT



2017) o & 5 M 177 Az v B 3 BREE A s 1l

%;ﬁ%éﬁ*ﬂ
2021 £ % 4 #

RS T AR

x5 rFEStLERENSHLRENES
ELiaTY 7 i Al R A S 7 A AL BT A S
Sen %M
el la 1b 2 3 1 2 3 4
) BUNEH (GR) &® ® ® ® ® ® o
o 2R A
SRATARE (AF) &K & (] . (%) (] .
BDl& . (SDE) ® ® ) ® ) ®
L5
ANJHEA (HC) () ) ® ® ® ® ® (]
i L scfe (PBC) ® ® ® ® ® ) )
3
RSO (SSC) ® ® ) () ® ® ®
PR sy EEE Je P4 1. ) IEYN
PRI R | BORE | KR o ﬁi R i;fg; Bl
LT | JERER #H * il
JE UG e 0.16 0.15 0.12 0.19 0.19 0.10 0.17 0.21
Ml — 78 35 5 0.02 0.03 0. 06 0.16 0.12 0.05 0.12 0.15
— 3 0.88 0.87 0.85 0.87 0. 90 0.93 0.96 0.87
AT S 0.43 0.53
RS — 2k 0. 89 0.90
. @k @ FRZLAMAN, QWMOFRZKMEE, “FH” FREMEINTHKN KM, O QFARZLLKM, o HOFR

puks &S

M1 5 AT, 72 A e Bl 0 BR B 4 A5 T
Fifr, FAA iR A AR B — MRS T 0.75,
oAb SRR B — B 0.89, SVIAR ) B 55 R
0,43, BEIIPRAS A ZXF Bl i BR R B
E AR . PR R AL BT A A R, B
A FLE A i ) — B AR T 0,75, Hi R
A () — BME S 0.90, B A 1Y A 55 R
Tl A 2 2500 e Bl 5T B A B 1Y
i VIR

1. &8k & Sk JE 0 IR S L) 55 AT

ARSCRI T PURR T e B R BR R A A
T G b 3 X . ASICEE G R o B
XA HAT TR 4%, BRI .

(1) AJfiEg Al A7 1a REITCIRAL 2

0.53,

S 2 7

A At 2 e, BIVEE e B = 00 R BU
R (o) st m A i (B
&IF) L BRZ RGBT (GRS EAMT) UK
Bz ar S REE SO (S AME) RES, LB
9N BEA RE A S50l v A AL AR Tl
s, WAHBES T =%, 202 S,
BIARAE | RHE LT, 475 1b KTt ah g
TAFTEIR SR SO, RIVEETE B = A0 R BUM 4
Wil (&) . = el Bk (04
) . SRz @bk s B GBS DR
ZIREMESA GAGRIE) MER, 5k
AN BB 1R 5 [ AL TG BRI . A ZS

i T =A%, e SRR, FIREE . JER
ZIR o WAE B GE 1 B Bl A A
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AN FE T TR AR AL RE (Chowdhury et al. ,
2015; Coleman, 1988), $2&f& H S FITF &4
WHLE A RE S) (Clereq et al. , 2014), HEMMiA
B FIE R & (FEREAREE, 2017), M
RANEES), thAh, RIFPEERREMLT R
RN BRI (s S, 2020), Befg 24
AN ] AV E DL BRI AN AR oK, B 5R
MM BN A5 O, T QDG 3 (Lim
et al., 2016), A JjHt&5 Y20 25 1) B 78 22 3] S
VYRR, S5 7Y AF EAE AL EE B E R
SO AR RE J1, 2015 4F 52 V4 A EUT 5 58
PiH R S BB U B, o m S HE L
P2 A B A BT SCAR I RE 3%, I8l 5 45 L
FHS SR Y, DSRRERHE R
SO, RN B TR AR A TR B RTRIE Y fE
IR T B 22 A S R e v B, A I AR T B
PR, BRI K SR TS | DR B T i
WAFIREE, KRN HE S IR U BRI e ) 45
A, I IR A T ST AR RE ) ok HE T 2R A 4
WAETT . PG, BB AR HAE R S 541
W ABL AR B 39% , 7E 147 I Bl A HH Bl
IR S1% (BREMLL, 2015),

(2) HEE-sCAb VTR, ZH3 2 R U EE
TESRZ L RBUFE S (BODARIF) | =l
AARE (B0 &M) . BRI ATIHEA (i
GeaAE) DL R Z SR BT SCA (g )
MEZ, mEDLGEME (B &) Mmitss
SCRHESCAE (B0 55 F) pH S IR g g e
(VR AR AE A B B TR Bl 3 SRR SC
etk 2 B NPRCR S0, ARAE 2 K ORI
B, RS TE Y PR A Ml 2R T 7R A2 Y ok

H JE BB ES) (Stephan & Uhlaner, 2010; #X [f]
FRAE, 2012), AT HEE E AN A+ 2 45U
(Stephan & Uhlaner, 2010), Jf Hi# 25k
Mt SR A B G VR, WA QL # RE 98 AR 15
Jrs 0 B R L SE B UR SCRF (Davidsson &
Honig, 2003; Muralidharan & Pathak, 2017),
e DA M 1 23 50 R RE LV Bl A Uk
32 Bk 2 AR BN B AL 2 1 2 E FA
A, R AR RN R AR TR, SR AT
DL (BREEFSE, 2019), A, FEAAN
PIEADE BLEBEAE | ARG A 4 T8 B T 3 Y
GUREIT, B TR H 0 A% 3 B0 52 B n 5 3k
AT AL B 1 R AR, AT R Al
3 (H9ess, 2021 KBS, 2017), WA
B — R (BRI . BB 2017 40
Tk (Hw:), BTEMACE R, Rt
TR, AEJE T ELIE I Al I A SR 28 4
B IRTEHG B, 2018 4F 7 H R K BUM
AR RS, WA 5000 S22 E
AR B, 5% At SR R
AL SR, 2016 4F GEM e t5 KB, it
87% 1 R AR B H RN AT BL &, i 83% 1 IR
AR AL A B B BE R, 38 I 42 S
RN AETIE B, W34 1 RiseUp Summit 4]
25 BEIRNAR B S HE R A2 SOk b o Al
FARML TR, KRR T ALATR B B . S
B 1y B4 4 B R SCA A 48 S N AR 2 A, T
F9% (U0 Brimore, Homzmart) . A<Mk (U0
Breadfast, Elmenus) . HA7#) (U1 Swvl, Ha-
lan) S, AR R R AR AL AR e XA T

O  CBVGEFZEREAD A , hup: //mx. mofcom. gov. en/article/ztdy/201603/20160301268280. shtml,



iR E R,

(3) TR -CIbICECAL, A3 3 R
T R AFE MR STt Sk, B 7E B = 1 B
BONER (BoaM) mE%, REEsa)hlk
BREME (B0 fsmsh & R ok (%
O BIFREE T, Z 8 B4R BCE B e
BN AR RE S A5 7T 2 10 S Rl BT IR (% 5%
5, SSBATENIES), WEAEEN R A 1
PRI B 20 AR A5 BT 7 09 6 Mk AR fE
( Chowdhury et al. , 2015; Coleman, 1988), #
AR R B A TE & B L2 M RE J1 ( Clereg
etal., 2014), &AM A+ L S RE S 4 &
TETERDIAF A 1 Ik A FRALRERE, AR TAbA]
PUITSEMADE LS (RBEE S, 2019), 4
FEAY & & AL AL 23 e A 25 0% I S Rk
SCARAT BT AT DXl 2 TR R, B A
BE Wi A 2 1 ok B R B T (Stephan &
Uhlaner, 2010; & [n] H4%, 2012), {H 2714
BT, AR Rl R T A 29, X ™
S0 AT 0 B B R S (A R AR
2020) , TS ] 4 Bl 5% 355 i 0 2 it v A6 1l &
FEAI BB BE T I B 98 4 293, M 0% Aol 1%
3 (Lim et al. , 2010), BLAAZSHE 3 =0,
SRR JEVE I, hE R E, FEEH T
ARG, LAZRE Dy, Z2E T 2016 AEAEL
T “@hEZEE” (Startup Thailand) %], B7E
RIBAEBEM SRS, $ALE R H R,
PN F AL, B R A AL A R
2016 4, ZEEUM KK 5.7 A0 ITT LA SCHF
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2500 FHIRNA ) & e, TR A 5 AU 4 A
R G AR A8 E AL 4 R, REBUMNE
MAA BB FE RT3, RAGHE 1 B S5 P B
FReEE AN RE Sy, W A B BOR K 51k
VIS N O E S R (SRR A
TR 43, WAL ShHHE TR IR, 7R %
L ORIk SEACIR X, Z AR h eAE
N MEIRAR IR 205 M) B Ak 1) 4%
VRS EE, MRS FRIRGEA (R,
2009) o PP SRR SO RB S B R A A
SR SR B R T, T R T AR Al T
BREE

WA =AU LB, R R
U IR 56 35 A bl B2, R AR AR R )
VAR (A 1la, 418 1b), BfFERAESAE
MR CRFE SO (413 2), AR R AR
SPBURAR B T RN G 3, 3% 30 WT R 1F =X B X
Al 3 R 5 e R e T e SR, A E 2U]
JEAR R E R, dEE 2 AR 8 TR I 2
R Z AR R R, TF AL 3,

2. S Ak R E 6 IR S AU 5

ASSCR BT DG A v T 2 A
N T EAF PR AR X B, A SO A R b
ST IAT A2, FARIT .

(1) SZHECfRR, 4035 1 BT AL ST
SEEATER AL 2 A, BT B = 0 B BUR
W GG &M) . ez e AT (o
FF) L BB TEA (oA Uk
B2 RETEE M (A% &AM WERK, HE

@  CEMEEE T SRS Z 8 &Y, hitps: //baijiahao. baidu. com/s? id =1663482191346934150&wfr = spider&for=pc.

@ Building Southeast Asia’s startup ecosystem through True Digital Park, https: //www. techinasia. com/building—southeast—asias—startup—

ecosystem—true—digital—park ,
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TR SRRSO (DA 1F) Aty Al
TR IA R, SR SRR S A4y
HANBRKER T, R RS, B
ARVEAE B & PR Ml 2k BT 7K 32 (R 1 1LY
JE 77 ( Stephan & Uhlaner, 2010; #X [f] FH %5,
2012), AA TS EEDL S S (Ste-
phan & Uhlaner, 2010), fE%LZ KM, %5 H A
NA:bE e N A R S R S Rl 8
FRCR BT R FR 7 i, A R TR0 814l 1
BACFIR T o R 9 4 2 4 1Rl A S5 42 T+ ol
) FRALAEIK (Choi & Chang, 2009), MMk
B X R A L, RIS Bk = A R BURF A
G R AT AE, MATE R A T AR A E
W4 ( Dinger & Dickhiuser, 2013), fEA>
BRI R B B, B AR A2 B AR B A
VERN SRR 1 23 K A5 B 55 1 35 B A B 55 B R
YHEkE E B AL (Muralidharan & Pathak ,
2017), X AT DAORER A ) BEAH G S EUW &
VE—FhAEIE A BE 2 HE, SCRetE SOk BE A #b
FEBCRAR UM & | Al T A5 A5 E U R
FEE SR B0 A9 A ( North, 1990; 2= 3 % %,
2016) , HSRADEE R, I T E, I
HAHES TR, R RR &, Gt
B i — AN LRV (A B 22 BRI
FEORH, AEKERAGERE I =2,
3722 S0 B MR N SCOR TR ARAE, B3l R AR
[T RAFIAPROC R, P22 S B L 2
ZI0., BVERRHE, 5 T 5940 = ¥ Al I #
AR (BHEE, 2019), FEXFPat & SCfb 3R 8
o, AR KRS FFQDL T S e = AL &, B
R AN R I . B REAE 3R 45k F A A
FER SRR GE IR, T2 o i v 8 107
78

BORF A, XM TEA . ANSCTm Ay HE 23
AT BRI T 3 T B T8 2 W R A4
Mk (4N Digikala, Snapp %)

(2) HERRL A7 2 RFEFE =R
BONE Il (% & 1F) . B Z 4 Rl Ak
(RLL 25 ) | BhZ BB GTME SO (% AAF)
g Z 3 SRSl (%) mER, H
BTG B (L&) TR
ANIGEAR (RO A1) sk, QD& 24
AR . B F RE g i B i AL
B HAFQD AL FE P B HR I A ( Chowdhury
et al. , 2015; Coleman, 1988), & [ B M F1
FFEANEHLEIRE S (Clercq et al. , 2014), iX
A FITFAD & I A LS, i Tt
BNESRL (ZE3CH, 2015) . 7EBDLIEE, Bl
FOR TG AR 2 Pk, 52 B s B BCE A
BN T L b 3 N AR Y FREE A T A Y fi
P [m) AP 3R 1Y B8 /1 ( Chandler & Hanks,
1994) . Hr@il4inll 1) & R B AR ) 3R 1Y
SCHE, RIFHBE R T R AT TR
(FLIZJA5F, 2020), BEREWE LG I AA
R, SESRAAT DL A E O o BRI AL T
5 A 29 o), O] T Aol B A T & R . SR
1M, BFE RN E At 2 B B Al &
B = >k B 4 mALI 9 4 Rl e, Gk
[EZINES FEPPNE AP E o5 S N
SCHE, NI HE Al B AN & R, Tl 5
# (Brinckmann et al. , 2010; Rauch & Frese,
2007), WHBER T 1 NEF (BRI,
FHE L AR 22 HURG A S S 56 b IX 22 9% Kk e
chasE . I EBUHNE I E R, B T BUR
AN BB ARG EB, BEBRTZHA



BN EIRFI AR RE T A, IE WEHE L
FORE T 9 R 5L« IERORIE BT UG, BHE LT
FE AR BT Hb oA 2T AR 2R DA I 46 5 R R ANl
TR, Bl B % 2 A 1 Ak B8 g A0 HT RS
MO BR T BUXTANEEE SR, FHE R
IR E R T RAFMANE A E L, GEM i % %
B, 2014 4E2 0T, T 90% ) R R AR 42
HARE QD IS S AT AL, 2w 4
AP Rappi | Liftit 55 59 B2 1 42 7 1 @1l i1 1
F11®, X EEERHRE & T A 2 Xl R Y T
W, mam TN E K R,

(3) FoR-fEA-CfbICEL AL, 3 3 R
TCIB & A7 AE = A il ] A9, B 2 e = 0 o
ANTGEA (Bt 260F) Fsk Z 88 S5 30 Ak
(GAZ M) MER, HRZFimitssm
(B Z6A) RSB GTALHE SCfE (B0 4F) 1
oy, IMRBURE S (OFM0) R R
A B K R R AR RN At 2 g
B THREAE B B B, B A AT 4% B
TR (RS, 2019; H35F, 2021),
SRIMT, BTG Sh TR TR E RS, )8
il 1 A BN T A0S 1 SR RN S B
R B AR BORT A5 T B A A 800 T L R o 7 A A
7l - ST 80 A TR O o 7 N S 7 Y
HBUREHIEE AT LA A 2 288 4l A s 7= R4
PRALTIEEPE LR B, A R AR A Ml 2o 2 8y RS
FIATENE (MNP G AT ), WAl PIFAR
B i BE P22 2 A (SR JEMGAE, 2016)
AN K B B TR HL 2 RO R &
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SEA PR TE Bh, AN 2 U UG A5 AR AR 7 M B
( Davidsson & Henrekson, 2002), XA F| T4l
B K S (Stenholm et al. , 2013; B2 ik
&, 20205 sKEMBAE, 2016) . BR 1 BUME S
K, ST SCILRE S A Al A B AL PR B
77 (Brinckmann et al., 2010; Rauch & Frese,
2007) , BIHEZ DT AT RIS Pk AR, 0 Skt
SCAR: ] Bl 3 BRI RE ORI O R
A AR L2, HE T mg B A, JhEad
R G MER AL FIRL 2= i R SE B H AR (Shane &
Venkataraman, 2000) , M4 2557 A1 4l 49 5,
KRR, TERCE s A A s B R (B B
55, 2012), $RIHONE TR, HAHSES TR
L0, AyRE LGS AR, L] e
H— ARV ] DL EF) R Al i
B RGBT .G . BLESTBUR N
BDLIE B N T RAF R R A B, SRR AT
2018 4 F Ry PR AE A BE 4 o, DLESITE 4
5K 190 DA RS 2R 54 0, T SCHFEDE
W3h, 2011 4EmiAn | < RAE”, B TR S %
HOE 5, DLt 8 TSR
BDVAR . 2016 4F GEM %dli %0, #id 85%
(UIDRERZIDNE (5 o 8 o1 57 N R o AR R R 1 E
BIUAE QIVRERL 4 5 K 2 28 8 380 0 44 Bl 35 43 =2
(BN A e = s O RO A 3 e ol
M B AF AL &, LAl sh
MR R, 2 B, £ (g
WHYERE) fEHERR - EHTE, DEaSAE
WHREL . SR BURE . AN R TR IR

O  CGHERHEEA AT, B Eha T BB IHZ ), hips: //baijiahao. baidu. com/s? id = 1636054547812678688&wir =

spider&for=pc

@ <<5HT1_T$E%‘F~ o f 2 N, https: //baijiahao. baidu. com/s? id=1646984043945412148&wfr=spider&for=pc,
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TS R AR i T LA s AL 1 3,

(4) &EHER, A4S 4 KT RBLE
MRBUMNE S, HELTEamrlarE (h%
F1F) . mHtaaEE (B &) . R
PR (B 5 | SRR SC (04 1F)
MR CRE SOl (040 mttss, Gk
YA R R, 7ERE AT G0 4L
23, WIEADE A R SR 5 TG sh (FRa
T, 2019; HpEesE, 2021), 7EADL R,
RAFA BN 2 E R R AR Bl & S 1L 78 2
INTIBEIR (Kiz 4, 2020), WREREENL#
P 5 R R, B SR X AL 1R )
I % fiE 77 ( Davidsson & Henrekson, 2002),
I H B SR 4k 23 B A R 95 BT A1 AL
2x, HES R EER, IR R G AR A
Blof i mg & S B H F5 (Shane & Venkataraman,
2000) . 7E HARSE B & v, Kb T 58 S HREPESC
A 1 ek 2 ) 0 Ml 2 SR e e B O 1 R
Ao BOTEFFE AR MM AT BE 27
GPM GRS B A #F A IR R
(Choi & Chang, 2009), HA & A AL
Bk E A LA M L, BB = 5 5 Y
IR, AT RE RS T A Be b 2 E R B Al
(Dinger & Dickhiuser, 2013) , #JEI4L I % &
FRAC 75 B K 5 09 4l % 0 3 HF (Hurst &
Lusardi, 2004; #E#%F, 2020), K155 24
T R ) A Ml B R R AR A il )
J'&, ARWTT A A M A AR I e Al K
T HEAT = BB (Bowen & Clereq, 2008;

George & Prabhu, 2000), WHBES T =1%
i, SymEingE R, ZoR A E, bR
H— AN N 2014 4F, 28 v i PR
o RARED, TTAREIET Lk, FRERE T
“EOAREDE" CRAREBDET BFTRE, <A E”
RTINS, 5, BUNHE T —
ROV RFER, W 2015 AFEA0A B (5 Be e T
RATHEHER AR T AR A T BOR 15 it 1) 3
WY, BAETE SR B HT . T84 < WY B4 3
B, SCHUEAIRE YT, [, b EBOFHE R =R
BNPHE R R, B4 Dl Ee T il
BIFTRIM, St 500 L, #E 2016
AR, R AN A A IR C TR
23RN, RRR A A AUHT R B2 Rl
EARFBA AR AL T 1 TA@, FEkFh2s d )
b, FEARRNG, SR A AR R AF B 4
B, PP TEEFE . R SFEDE A, ok A BUM
Fhgs | FRY SCRROR i 5 T B A AR O
FIEDY A T

W PO AN A, A 4 W S R
(0.21), UBEAIIZA A 22 m Al BT & 1) — A4~ &
TIAZS, XU K B, R A A 4%
B MEBER, SCRRE SO RE AR T L T
(1), TEHAMARFERR ST, SRk
SCAR AT 2 BE A R ORI R, L AE IS I8 > B
FRTBD G AR . SCHEME SCIR AL 2 )
FAEAVERSCRE, Refs Gk S AT 55 1 A
A WA BRI, W) B A G
A0 TE 2T E AN 22 SR (AN IS

O (LR A AF#EF), hups: //www. huxiu. com/article/19475. html,
@ (HHEAIFANHE U E R 2 KBEIRZHY), htp: //www. moe. gov. en/jyb _ xwib/xw _fbh/moe _2069/xwfbh _2017n/xwfb _

2017090801/ mtbd_2017090801/201709/t20170911_314104. html,,



3. Bl L ERE L & el kR E 6 3R B AL
YA 5

AT L 7 A e Al T B R s Al T
A 28 TP 75 LA L[R]3 A A I A A B R
DAZHR PSS B 15 Sl 5K gl AL ) i AR BL 1 5 22 5
Mo JEIEXT RS, B E KB A m AN ER
FERYZAZS 1a FI77 AR AL BT i A 23S 2 HA A
AR 2E S . HOARAUME R BRAE, X PR 25
MBURAS 0 Al r A | SR SO SRR
PESCIRER B R, TN T BEAS SR A A A 25
PEORBUAE, 33X PR AR 2 25 00 0l M 1 A7 A Bk
KEWAN, BAEmME, A sl iERER
A 1ah, QDG EHIE IR T AFAEIR AT 5K 1Y
0, AN la wEWAFAS, Hh—A4
HBAEON G AR, T HEE
BN A AR A AR A R Y
A2 WH BN A B R, IS, X
AL AS I LT 22 (5 e R R L R 25 St A
PR AN IR R E AR 1ath, A =
RG], BRVUHRF . BTARAE AEFAC FL ;i 76 7
AL A 2 b, RAEFE R I,
SRPURF, PTARAE R BT e B TR R, RS
Fol B EA B TG BREE, B S BT &
RIS T BE A BB R TS

BT UL BT, A8 SOk AE H A 251
BRI T, R AT A Hig AR Rl
A TRERE, A R LB & BNE B, AR
B EA S A BERE A S, AR A
B, A SCIA S, EAR A BEA A i
BREE B4R BE AR ] 5 58w ot — 380 (R 4%,
2019; FHiZJH %, 20205 s, 2021), {H&
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B A B R K R Al 2 AN A B (A
SRIE) X FF (Hurst & Lusardi, 2004),
TESE BN T G, BRI 7 Z AR
REMSEIRE T8 it k. Bl It 46
R 0%, 2020) DA RCER R BT B K WL &
(Wiklund & Shepherd, 2011), 15 o3 Mtk 9%
VRAHRMIREE, B Al ok i — 20 ik,
BT RYT (Bradley et al. , 2011), 17
oG Bt sy, AT N 2E = FA AT ),
WAL K I EAEQDL TR S, 25 F AT )Y
G RE A S BRI 4wl AT A
P IE U R AR (BB B SE, 20165 KB
BBAE 2017) , EXFVAUET, BhlEEMES
PAFH A . PORFEBHR (FREESE, 2017), M
P A FR i, $R T P

(P9) Rl PER

S SCAE 8 e — B A vk A T A A
G (B E KM, 2018 5k B R AL S
2019) , ASCHE R LR —BtE 0.8 #2555 & 0. 85,
ZERmFE 6 i, X 6 MK S MR K,
JERE SR — BOPE KO 5 7 A= v B i BB ) 21
B2MALE 3 (WFK6) HARME—F AT
A BN IR BREE S 2 FHAS 3 (W& S) M
], e m AN G B A 1a FIEHAS 1 (L
% 6) SR ANLIEIREAS 1a MAE 1b (WFE
5) WFEE, PR RLG— SO KT S 7= A A
FrEdAs 1, AE 2 MAE 3 (WFE6) Sk
PE R — SO A A RS 1, 4
B2 M3 (WFES) M, mablkFEHSs
4 (WE6) AN AL 4 (WES) W
T, B, ASCHRFRES IS R R

\1}\‘



BEEME G G d TR Gty “F” 5

£77 — A THME LRSI (5QCA) AR

®6 REERHE-FMEBENREERE

P 7R A AN TR BR B A 2 A 7R A A BT 2 A
la' 1’ 2 3/ iy 2 3 4
HURFAEH (GR) & ® & & ® ® ° °
ERATEE (AF) ® X 02y . X 02y .
A4 (SDE) ° ® ° ° o ° °
AJIBEA (HC) [ [ ® o X ) X °
St scfe (PBC) ® ® ® ® ® . .
TR (SSC) ® ° ° ° ° ® ® °
J A i 0.08 0.07 0.12 0.19 0.19 0.10 0.17 0.16
M — P T 0.04 0.04 0.06 0.16 0.12 0.05 0.12 0.10
—Etk 0.85 0. 89 0. 85 0.87 0. 90 0.93 0. 96 0.94
SV 0.36 0. 48
SRR — Bk 0. 88 0.92

T @m e FIRIZAMAME, QBOFRIKFMEE, “=A" FRAFAIT R HM; ORQRRBLKMN, @ HOFRR

kS S

(—) WK

L 2015~2017 4 GEM ¥ & Ry SEmfith £ 1
R AERBD AR A, ACEET
R, AR MRS T = 2R B R,
%&mmﬁ%ﬁ%ﬁﬁ%ﬂ\éﬂﬁ%ﬁ\@
WA NJIBEAS | Sk SO R SRR S
PSS S5 AR 2285 A0 ] 5 o A2 Ml 35 SR RE A1l
Jiit

BE, ASCRIT A Rl I R i
A, WTLAAGN =2 A AL iy -3
PEVERCHS | R —Phas—SCABPRRE Y s A BEA RS
FETHON IR BRBE A4 AR, AT LA
5 A R PERS A R T RS ERE, T
DATEHAb 2% PRl 2 14 17 B T 4 v B v B8R

FOU, ARSI T 7 A v A 5 B4 DO e 41 25

SRR ST SO AR R kg -3k
PCRCHEILL R 4 PRI B, SCHp I SO x4 Al
Pl RV AR, SR SO T DL L
fih 2P R PR RE A T4 THAD T A, T DL
b 25 AR S5l 2 1 195 B8 R ORI B S
AR 3 A3 AT 7 A v M R R A e
PR, KX PR AL 0 22 St 7E
Hfb AR B R O EBE F, HRBA BEA Hogg ™
PR TG BREE, TS 2 LA OR Al R
HA R BA FiL S G B IEmsh 2, i
FEAE R B PRI, ORI B R
b R R0 b T 1 25 S, A i S kG
HAR AN BOR

() WFF stk

(1) A QCA ks T EZ AN %
gy, NI G WA T 450 BBk TR Y i R
BN I By & — A 32 31 22 i PR 3R 2 [m) 52 0w 14 52
WA CRENZLSE, 2015; ®mfHAE, 2012), 10



ZAGGEE G I R BRI, B SCERIEA R AR
— KRR R B HSRN, XNEEZEHERM
LA TNE S, AU QCA Jrid, 5
TR, AL AN SCA T ] R IR S DRI,
BT T AL I BRI A A B A IR S ML
SHAMR 8 (BREFE, 2019; this [ %,
2020; mfH5F, 2018), AN TiEH QCA J5
R 2 E R RSN M EEN, BT
MV B 1 B T I AN AL H e — 2R R R Bl
&S 22 25 PRV A BR B 2800,,  WnAE 73 B e oK
W%@ﬂﬁ@%%%ﬁ,m%g%ﬁi%ﬁﬁ

S ISR

(2) ASCETHBINM, HR TS
PRI ZR7E PR 11 =288 TR 3% 19 B0k 0 2380 1oy X 1 M 3 5 114
S, R T RN AT O SCAL R R 1 QCA
58, FAERHE T RN T RIS OC T 2 R R R K
S B i 2 L R R R R E S P WA, &
SRANY AT 22 18 DB AR A 43 B 7 B T Bl
B2 MR TRFSE 7 ik, A BT 6 R SEE 43 B
PRI R 0152 ) 1) Ml 5T 2t 19 56 Bl R0, A SCfeff
QCA Jyikku iy 7 iz i, ¥ iz Te ik
BTG sl PSR 2 R L A, AR E
HhEF AR QCA J7ik 58 22 Fh R 2R 5% w1l 1
K B RN (Devece et al. |
2019; & & F %,
2019; fhiz 45, 2020), {Hig/b % ESCfbig =&
TR . AR SR B S HF M SCAR XTI 5 2 4 F
BAER SR SCREE SCILIE BE S LA 45 R 1 AR A
BRSNAEH F Rl 0, m] DA Al A R dile 2k
L 5 Bl 5, 3X — 258 PR T Ste-
phan il Uhlaner (2010) £ 232 ##S0ib -5 A
[ i IR 4

2016; Douglas
et al. , 2020; Wu et al.,

%;ﬁ%éﬁ*ﬂ
2021 £ % 4 #

(3) ARSCRRE TADEEsAY B (D
Frde) BSRSHHLEI A B i sy < (A
IHEREE) HOSRSHALH], 7R T BT BRI Al
B R SR S AL A 22 e, SR T XA
SIS B DA BF T EE T S S A Al
T R A M S A, i R Ml 35 DR R R A M i
Sk s BV % B i AR 4R BE, HA SR HA—
2SIk . A SCREE A 1 Bl o f A Al %
BREEAYZH A K B, 7E Ho A 25 PR B R B 52 T
PN ST GEA L BE = 2R B 16 BRI, 10T AN fiE

WO EANE B, U R R A
FHERIFE 2y, A RE™ A ws AL i, % E5 10T

[T Capelleras %% (2019) (%518, BEAAA]
AN A2 & BAERR IS 5 R T B A il
WA H I E M A T, ASCERTA
SRAI I BB AR T X S, SEGR T
XA o e A T SR ) 2 S A

(=) HARIR

ARSCRILT 22 5% 7= A v Al 9% R 3 R 1 1)
Wi R LAS 6T TR T BREE AR
wHAZMEI I, AREEET LIRS
A5 [ S5 A AR I B A, ol A L A BOSR ;]
DIBERE A AR LAY B A, 38 0 25 2] Fgcgs, LA
AN TGS, P EmE, A CRBLT
SR R . OBUR R HET A I B e A
N A 78 R % 1] [ e O 3 Bl 5 5 )
M BREE 1 22 I BOR ) 5 . AEAS SCRRF o
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Abstract: Entrepreneurship is an important force to promote the development of the world economy and has atiracted increas-
ing attention from researchers and policymakers. Previous studies focused on the net effect of a single factor on entrepreneurship but
less on the synergistic effect of multiple factors on entrepreneurship. However, entrepreneurship is a complex phenomenon influ-
enced by many factors (such as culture, institutions, etc. ) . Ignoring the synergistic effect of multiple factors leads to inconsistent
findings in previous studies. Therefore, analyzing the configurational impact of various factors on entrepreneurship from a holistic
perspective will help understand entrepreneurship deeply. In addition, existing literature has carried out abundant studies on entre-
preneurial activity but pays less attention to entrepreneurial quality and comprehensive analysis on the driving mechanism of entre-
preneurial quality and activity. Entrepreneurial quality and entrepreneurial activity are different dimensions of entrepreneurship,
and the factors affecting entrepreneurial activity may not influence entrepreneurial quality. Therefore, comprehensively analyzing
the configurational effect of multiple factors on entrepreneurial quality and entrepreneurial activity from a holistic perspective will
help to clarify the differences of influencing factors of entrepreneurial quality and entrepreneurial activity and promote the sustain-
able development of entrepreneurship in China.

The eclectic theory of entrepreneurship regards entrepreneurship as the synergistic result of multiple factors and focuses on the
synergistic effect of multiple factors. This theory provides an integrated framework covering demand-side, supply—side, culture,
and other elements for the analysis of entrepreneurship. Although previous studies used the eclectic theory of entrepreneurship, the
traditional research methods focused on the net effect of a single factor. They could not effectively analyze the linkage effect of mul-
tiple factors. The qualitative comparative analysis based on configuration perspective can effectively analyze the configuration effect
of multiple factors and is thus suitable for exploring the configuration effect of multiple factors of eclectic theory on entrepreneurial
quality and entrepreneurial activity. Therefore, taking 32 countries deriving from the Global Entrepreneurship Monitor database
from 2015 to 2017 as the research sample, this article employed the fuzzy set qualitative comparative analysis ({fsQCA) method to
test the configurational effects of six factors from the demand side, the supply side, and culture.

The research findings are as follows: First, the driving mechanism for generating high entrepreneurial quality includes four
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configurations; supportive culture path, supply—side path, demand-supply-culture matching path, all-factors path. Second, the
driving mechanism for generating high entrepreneurial activity consists of four configurations, which can be further classified into
three types: Human capital path, demand-supply matching path, demand-supply—culture matching path. Third, there is a differ-
ence between the configuration of high entrepreneurial activity and high entrepreneurial quality: Even in the absence of other condi-
tions, high—quality human capital can produce high entrepreneurial activity, but it is not enough to stimulate high entrepreneurial
quality. Only in a society with high social desirability of entrepreneurship that respects and recognizes entrepreneurship can high—
quality human capital produce high entrepreneurial quality.

This study has three theoretical contributions. First, this study uses the QCA method to analyze the driving mechanism of en-
trepreneurship by integrating six conditions under demand-side, supply—side, and culture, which explains the inconsistent findings
of previous studies. Second, this paper explores the configuration effect of multiple factors, including cultural factors, on entrepre-
neurial activities, which enriches the entrepreneurship research of culture. Third, this study analyzes the driving mechanism of en-
trepreneurial quality and entrepreneurial activity and compares the differences between entrepreneurial quality and entrepreneurial
activity, which helps to enhance the theoretical understanding of entrepreneurship.

This study provides some implications for the development of entrepreneurship in China. First, the government should change
the concept of entrepreneurship policymaking from focusing on entrepreneurial activity to concentrating on both entrepreneurial qual-
ity and entrepreneurial activity. Second, in order to improve entrepreneurship activity, it is still an important measure to enhance
the entrepreneurship education system and cultivate entrepreneurial talents. Finally, in order to improve the entrepreneurship quali-
ty, policymakers should not only pay attention to the positive publicity of entrepreneurship and create an excellent entrepreneurial
atmosphere (social desirability of entrepreneurship) but also pay attention to the cultivation of socially supportive culture.

This study has several limitations. First, due to the aim to analyze macro—level factors and limited data availability, this study
only analyzes the impact of supply—side, demand-side, and cultural factors on entrepreneurship. Future research can include more
factors of eclectic theory to explore entrepreneurship. Second, this study failed to make an in—depth qualitative analysis of the
case. Future research can carry out in—depth case studies to reveal the internal process of the impact of different configurations on
entrepreneurship. Finally, this study is a cross—sectional study, which fails to investigate the time effect of different configurations
on entrepreneurship. Future research can build panel data to analyze the dynamic evolution of different configuration effects over
time.

Key Words: fuzzy set qualitative comparative analysis; entrepreneurial quality; entrepreneurial activity; causal complexity;

configurational effect
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